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ABSTRACT
TE 159773

The objectives of this study , “Economic Valuation of Wiang Kum Kam in
Chiang Mai Province” are : (1) to estimate the Direct Use Value Of Wiang Kum Kam by
the Travel Cost Method , TCM , and the Contingent Valuation Method , CVM , from
tourists who visited to Wiang Kum Kam and in addition to analyze mean willingness to
pay for direct use of tourists ; (2) to estimate the Option Value 0f Wiang Kum Kam by
the Contingent Valuation Method , CVM , from tourists who had never gone to Wiang
Kum Kam ; (3) to estimate the Existence Value Of Wiang Kum Kam by the Contingent
Valuation Method , CVM , from tourists who had never gone to Wiang Kum Kam ; and
(4) to estimate the Total Economic Value Of Wiang Kum Kam.

The study showed that the Direct Use Value 0f Wiang Kum Kam was estimated
at 365,240,153 bath per year from the Travel Cost Method and 11,162,101 bath per
year from the Coniingent Valuation Method . Mean willingness to pay for direct use of
tourists per visit was 59.20 bath per person . The Option Value 0f Wiang Kum Kam
was estimated at 369,254,965 bath per year from the Contingent Valuation Method.
And the Existence Value Of Wiang Kum Kam was estimated at 423,531,163 bath
per year from the Contingent Valuation Method. The total Economic Value of Wiang Kum
Kam , to add up the Direct Use the Option Value and the Existence Value , was
estimated at 1,158,026,281 bath per year.

The results of this study are used to make the policy and plan for development
of Wiang Kum Kam in the fufure. By mean willingness to pay for direct use (59.20 bath
per person) can to set as admission fee for visit Wiang Kum Kam. In addition to the
economic value can be used as information in dicision-makings of Wiang Kum Kam
development and conservation project . And the economic value can be applied with

other sites through Benefit Transfer Method , especially other sites in the same also.



