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The Effect of Modern Accounting Knowledge on Financial Reporting

Efficiency of Small and Medium - sized Enterprises (SMEs) in the Northeast
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Abstract

This study aims to examine the effects of current accounting knowledge for financial
reporting efficiency in small and medium - sized Enterprises (SMEs) in the Northeast region
of thailand. As a research tool, a questionnaire was collected from 143 accounting managers
using a data collection process. The statistical analysis of data comprises Multiple Correlation
and Multiple Regression. The independent variable is the modern accounting knowledge which
affects and relates to the financial reporting efficiency. The result revealed that 1) the disclosure,
objective evidence, and matching cost and revenue concept of the knowledge positively affected
and was relevant to the overall financial reporting efficiency; and 2) the consistency concept of the
knowledge positively affected and was relevant to the financial reporting efficiency. In conclusion,
the accounting managers of the SMEs should apply the information in this study as a guideline for
drawing up their budget and reporting their financial documents effectively as well as in accordance
with the standard of current adjusted accounting in line with the general principle of accountancy.

This can lead to a goal and business accomplishment in the future.

Keywords : Modern Accounting Knowledge, Financial Reporting Efficiency, Small and

Medium — sized Enterprises in the Northeast
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