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ABSTRACT

adequacy were also analyzed by applying a structural equation model.

The results reveal that, 48.46 percent of employed person has sufficient retirement ' g ;/c@%y
Saving behavior has the most significantly impact to the retirement saving adequacy, followed personal

characteristics. On the other hand, financial literacy and agents of socialization have (ho remionship with

retirement saving adequacy and saving behavior. However, person characteristics and agessa.0f socialization are

2]
0

statistically correlated with saving behavior and financial literacy. The results S\brecautionary saving
possibly encourages the working persons to save their money for their retire en% future.

Keywords: Retirement Saving Adequacy, Saving Behavior, Financial Liter
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