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ABSTRACT &

The main purpose of this study is to examine the impact of good corporate governaﬁe op

planning of listed companies in the Stock Exchange of Thailand. The research study is b

the year 2011 and does not include financial sectors and real estate funds, companies i

which is currently undergoing rehabilitation, and Alternative Investment Market. The sampls

of 324 firms. The questionnaires for evaluation of corporate governance were& W\ from Thai
A

Institute of Directors (IOD) and the corporate governance evaluation. The resuts

corporate governance has negative effects on tax planning. (\
Keywords: Corporate Governance, Tax planning
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M3 2 BNBNATeINTANAULARINITNANINARBNITINNUNUATE

AaNsmw = TP (ETR) AaNUsa = TP (TAX/CFO)
AaNus
b beta t-Value b beta t-Value
Intercept | -0.186 -0.932 -0.359 -0.476
CG 0.001 0.028 0.401 -0.013 -0.138 -2.027**
SIZE 0.006 0.042 0.560 0.060 0.109 1.488 3.325%*%
LEV -0.082 -0.088 -1.308 -0.580 -0.162 -2.450%* -1.588
ROA -0.138 -0.086 -1.312 -1.048 -0.169 -2.634%** | -0.100 —-10.715%*
CAP 0.088 0.094 1.477 0.214 0.060 0.948 -0.0 -0.407
OWN 0.000 -0.070 -1.167 0.000 -0.015 -0.248 -1.090
IND1 -0.008 -0.011 -0.138 0.042 1.850%
IND2 -0.011 -0.014 -0.187 -0.280 1.573
IND3 -0.009 -0.016 -0.177 -0.214 2.151%*
IND4 -0.062 -0.117 -1.332 0.042 2.252%*
IND5 -0.072 -0.086 -1.153 0.040 0.338
IND6 -0.038 -0.072 -0.782 -0.009 1.329
F 0.933
Prob. F 0.514
R2 0.035

fuavlunadu Ao A1 t-Value *** ** * g syAuileddynneed®da 0.01, 0.05, way 0.10 AN
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