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When people unite, in the form of a public company, for the purpose of profit sharing,
cach member is called a sharcholder. From a legal perspective, sharcholders are recognised as the
rcal owners of such a company. The law is not concerned as to what is the real purpose of each
sharcholder. As a sharcholder, he/she is entitled to be protected under the law cqual to other
sharcholders. This thesis discusses three metnods regarding the protection of the sharcholder’s
rights and interests, namely: I.Sharcholder protection under existing law; 2.Sharcholder
protection under the fundamental right of the sharcholder; and 3.Sharcholder protection as a result
of the relationship between directors and sharcholders. Following rescarch and study, it can be
concluded that existing law provides sufficient proteciive methods.for example, company
management, voting rights and cte. The existing law also provides that directors shall manage
and opcrate the company’s business in good faith with duc care and attention. In addition, the
concept of good governance also applies to protect sharcholders. Thai corporation law has evolved
from the concept of the family company. This concept differ from the concept behind corporate
law on other countries. Public company law in other countries focuses on the offering of a larger
proportion of shares to the public so that these countries have less problems with minority
sharcholder protection than in Thailand.

In conclusion, existing law must be strictly enforced and the existing law should be
amended as suggested in this thesis. In addition, the offering of a larger proportion of shares to

the public should be considered.



