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Kissda Klaisubhan 2010: A Study of Revealed Comparative Advantage, Sustainable
Consumption and Integrated Product Policies Affecting on Paper, Product Paper and
Containing Paper Export from Thailand to Belgium. Master of Economics,

Major Field: Economics, Department of Economics. Thesis Advisor:

Associate Professor Chiraphan Kuladilok, M.Econ. 130 pages.

The objective of the research is the general study of marketing and trade restriction and
how it will effect exporting paper, product paper and containing paper from Thailand to
Belgium. There are 2 methodologies to meet the objectives as follow, (1)Study of Revealed
Comparative Advantage(RCA) by exporting paper, product paper and containing paper form
Thailand to Belgium comparative of the main competitors. (2)Study of Factors Effecting

Export from Thailand to Belgium.

The Study has found that the analysis of Revealed Comparative Advantage by RCA
index show Netherland have the advantage over Belgium. (Calculated RCA more thanl since
2545 —2551). By the way, Thailand have the disadvantage over Belgium (Calculated RCA less
than 1 since 2545 — 2551). Factors that exporting effecting paper, product paper and containing

paper from Thailand to Belgium are Exchange rate, MLR, CPI and Integrated product policy.

To increase ability to compete. Thailand should focus more attention to trade policies,

support trade and decrease the risk in trading with Belgium.
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List of importing markets for a product exported by Thailand
Product : 48 Paper & paperboard, articles of pulp, paper and board
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117 The customs department of the kingdom of Thailand statistics (2552)
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Y ' 1 a o 4 (% 4
ﬂ1§1QNu'3ﬂﬁ 1 ial,aﬂ'lﬂ1§’ﬁ\1f]®ﬂ NITATH AANNTUN uazmmnmmﬂizmwﬂimm (HS48)

3] W.e1. 2545 — 2551

(MUY WUIHTOYANTT)

Exported Exported Exported Exported Exported Exported Exported
Importers valuein valuein valuein valuein valuein valuein valuein
2002 2003 2004 2005 2006 2007 2008

'World 617,298 714,298 771,879 905,407 1,086,708 1,196,766 1,312,242
'Europe Aggregation 84,744 110,526 96,224 102,910 106,936 101,407 108,737
'‘Belgium 51,654 54,879 60,017 67,737 64,358 45,772 51,285
'France 1,699 3,484 4,513 3,368 8,854 14,502 13,346
'Netherlands 5,094 31,478 5,348 7,255 10,675 8,324 11,944
'Czech Republic 1,011 706 1,718 2,487 3,622 5,942 5,343
'Germany 2,825 3,475 4,213 4,124 4,007 4,171 5,032
'United Kingdom 17,338 8,031 11,361 8,688 5,342 4,326 4,077
'Ttaly 1,616 1,980 2,130 2,222 2,577 3,519 2,668
'Russian Federation 52 104 619 829 571 1,493 2,060
'Switzerland 1,033 906 782 778 917 1,259 1,621
'Croatia 1 28 3 35 33 1,332 1,175
'Poland 32 30 78 326 326 936 1,116
'Greece 156 531 498 327 689 1,994 1,052
'Slovenia 111 139 128 229 188 620 973
'Spain 891 2,633 1,884 1,482 1,388 1,937 968
'Finland 88 150 271 313 375 1,115 922

11: The customs department of the kingdom of Thailand statistics (2552)
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3 1 1 a [ 4 o 4
M3WUINT 2 YaAINTAIeoN NTZAY HAANUN LazUTITINURTZIANNTZA Y (HS4819)
e HS voatlszmalne Tl semenvuaienil w.er. 2545 — 2551

(MUY WUINTOYANTY)

Thailand's exports to Belgium

Product
Product label

code Value Value Value Value Value Value Value Value

in 2001 in 2002 in 2003 in 2004 in 2005 in2006 in 2007 in 2008

'481910 Cartons, boxes and 1 1 2 31 3 47 8 46
cases, of corrugated
paper or

paperboard

'481920 Cartons,boxes and 104 62 87 186 559 201 206 122
cases,folding,of
non-corrugated
paper or

paperboard

'481930 Sacks and bags, of 3 7 12 12 20 23 7 6
paper, having a
base of a width of

40 cm or more

'481940 Sacks and bags, of 12 12 9 24 8 8 13 8
paper, nes;

including cones

'481950 Containers, 0 0 3 16 1 4 5 11
packing, nes
(including record

sleeves) of paper

11: The customs department of the kingdom of Thailand statistics (2552)
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Y ] o ¥ a o o
mﬁnwmnﬁ 3 HanINITUNVT NTSATH HaANUN uazmm@nmmﬂazmwmzmy (HS4819)

UNAIN HS v9lsmeuadenaniilan 1 w.e. 2545 — 2551

(WU NN ORYAT])

Product

Belgium's imports from world

Product label
code

in2001 2002

Value Valuein Valuein Value in

2003

Value Valuein Valuein Value in

in 2005 2006 2007 2008

'481910 Cartons, boxes 143,951 159,722
and cases, of
corrugated
paper or

paperboard

'481920 Cartons,boxes 127,588 134,808
and
cases,folding,of
non-corrugated
paper or

paperboard

'481930 Sacks and bags, 9,997 9,641
of paper,
having a base
of a width of 40

¢m or more

'481940 Sacks and bags, 26,226 28,221
of paper, nes;

including cones

'481950 Containers, 29,983 29,401
packing, nes
(including
record sleeves)

of paper

193,839

190,261

13,485

31,921

35,022

243,827 219,889 234,168 283,138 298,886

255,587 230,873 234,044 286,307 328,349

21,345 21,920 24,550 32,888

38,100 38,246 46,464 56,413

46,131 47,009 54,409 59,315

117: The customs department of the kingdom of Thailand statistics (2552)
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Y J 1 a o 4 (% 4
ﬂ1§1QNu'3ﬂﬁ 4 ial,ﬁﬂ'lﬂ1§’ﬁ\1’t’]@ﬂ NITATH HANUN LLﬁ%‘]Jiﬁi]ﬂﬂ!"V]‘]Jizlﬂ%ﬂiZﬂ’lE (HS4819)

$wunay HS vedsemalne ludalszmaaisgnalan 1 w.er. 2545 - 2551

(VU NN BRYAT])

Thailand's exports to world

Product
code Product label Value in Valuein Valuein Valuein Valuein Valuein Valuein
2002 2003 2004 2005 2006 2007 2008

'481910 Cartons, boxes and 4,394 4,559 4,729 6,524 10,655 14,066 17,393
cases, of corrugated
paper or paperboard

'481920 Cartons,boxes and 59,196 66,524 76,533 81,660 86,688 88,459 91,530
cases,folding,of non-
corrugated paper or
paperboard

'481930 Sacks and bags, of 2,752 3,027 4,555 4,229 4,199 4,539 3,518
paper, having a base
of a width of 40 cm
or more

'481940 Sacks and bags, of 1,989 1,614 1,484 1,595 2,340 2,312 2,813
paper, nes; including
cones

'481950 Containers, packing, 293 211 1,188 1,713 1,478 1,588 2,563

nes (including
record sleeves) of

paper

11: The customs department of the kingdom of Thailand statistics (2552)
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MIHUINN 5 YaAINTAI00N NTLATY HAAN AN LA UTTYNUNYT2IANNTYATY (HS4819)
o 4 Iy d' =
Suunmy HS v semeanusosuaua ldalssmenuaiey 1 wea. 2545 —
2551

(U WU BRYAT])

Netherlands's exports to Belgium

Product
Product label Valuein Valuein Valuein Valuein Valuein Valuein Valuein
code
2002 2003 2004 2005 2006 2007 2008

'481910  Cartons, boxes 41,662 54,933 65,850 63,821 69,706 94,033 96,967
and cases, of
corrugated paper
or paperboard
'481920  Cartons,boxes 45,537 59,896 58,714 68,362 72,291 78,899 82,302
and
cases,folding,of
non-corrugated
paper or
paperboard
'481930  Sacks and bags, 2,006 1,612 3,450 3,740 3,479 4,755 4,692
of paper, having
a base of a width
of 40 cm or
more
'481940  Sacks and bags, 3,421 3,401 3,763 3,798 3,881 4,392 7,453
of paper, nes;
including cones
'481950  Containers, 5,544 7,726 6,683 8,677 7,494 8,109 4,559
packing, nes
(including
record sleeves)

of paper

37: The customs department of the kingdom of Thailand statistics (2552)
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4 v ) a o 4 Y 4
M319WUINN 6 Yammsiud nszay waasual tazusTYNURsTIANNIZATY (HS4819)
$uUnAY HS vosdsemeua@onnntszmanien ialan U w.ea. 2545 -
2551

(MU WU ORY AT Y)

Belgium's imports from world

Product
Product label Value Value Value Value Value Value Value

code
in2002 in2003 in2004 in2005 in2006 in2007 in 2008

'481910  Cartons, boxes 159,722 193,839 243,827 219,889 234,168 283,138 298,886
and cases, of
corrugated paper
or paperboard

'481920  Cartons,boxes 134,808 190,261 255,587 230,873 234,044 286,307 328,349
and
cases,folding,of
non-corrugated
paper or
paperboard

'481930  Sacks and bags, 9,641 13,485 18,677 21,345 21,920 24,550 32,888
of paper, having
a base of a width
of 40 cm or more

'481940  Sacks and bags, 28,221 31,921 33,911 38,100 38,246 46,464 56,413
of paper, nes;
including cones

'481950  Containers, 29,401 35,022 42,960 46,131 47,009 54,409 59,315
packing, nes
(including record

sleeves) of paper

31: The customs department of the kingdom of Thailand statistics (2552)
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Y J 1 a o 4 (% 4
ﬂ1§1QNu'3ﬂﬁ 7 ial,ﬁﬂ'lﬂ1§’ﬁ\1’t’]@ﬂ NITATH WanNUN LLﬁ%‘]Jiﬁi]ﬂﬂ!"V]‘]Jizlﬂ%ﬂiZﬂ’lE (HS4819)

Swunay HS voslsemeanusesuaua 1 dalszmaniag walan 3 w.e.

2545 — 2551
(U NN BRYAIT])
Netherlands's exports to world
Product
code Product label Valuein Valuein Valuein Valuein Valuein Valuein Valuein

2002 2003 2004 2005 2006 2007 2008

'481910 Cartons, boxes and 89,662 114,703 135,872 152,063 161,755 200,702 208,955
cases, of
corrugated paper or

paperboard

'481920 Cartons,boxes and 250,544 329,706 370,779 422,703 435290 487,669 537,947
cases,folding,of
non-corrugated
paper or

paperboard

'481930 Sacks and bags, of 8,967 10,020 17,272 19,493 17,262 21,935 20,801
paper, having a
base of a width of

40 cm or more

'481940 Sacks and bags, of 24,066 28,337 45,635 40,164 37,494 41,307 51,783
paper, nes;

including cones

'481950 Containers, 60,699 77,047 44,052 62,022 61,571 76,715 68,595
packing, nes
(including record

sleeves) of paper

11: The customs department of the kingdom of Thailand statistics (2552)
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(WU NN OYA1TY)

Imported Imported Imported Imported Imported Imported Imported

Product

Code value in value in value in value in value in value in value in
label

2002 2003 2004 2005 2006 2007 2008

'TOTAL Al 198,093,552 234,777,696 285,409,632 320,129,600 353,789,952 413,371,328 470,715,232
products

27 Mineral 15,650,283 20,473,732 27,605,824 39,793,344 47,811,040 47,458,324 72,736,512
fuels, oils,
distillation
products,
etc

'87 railway, 23918,172 29,860,692 34,541,476 34,228,700 37,828,496 45,371,768 50,298,376
tramway

'30 Pharmaceut 20,001,572 24,410,426 30,955,644 34,285,016 33,876,488 39,615,128 42,184,480
ical
products

'84 Nuclear 19,922,256 23,743,424 27,727,724 28,833,600 29,719,872 36,697,884 41,231,848
reactors,
boilers,
machinery

29 Organic 12,152,664 13,748,687 17,016,192 23,367,596 28,350,340 32,154,500 30,256,188
chemicals

'85 Electrical, 12,142,348 13,402,263 15,730,965 17,610,436 18,060,498 21,034,268 22,559,652
electronic
equipment

72 Iron and 4,326,009 5,991,404 9,225,552 9,659,580 13,254,213 18,544,060 19,891,462
steel

'39 Plastics and 8,595,866 9,978,329 11,995,845 13,155,406 15,077,507 17,451,856 18,487,480
articles
thereof

71 Pearls, 14,020,793 12,376,154 15,061,199 16,951,488 15,209,114 19,547,016 17,709,890
precious
stones,
metals,

coins, etc



MIINUINN 8 (71D)
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(VU NN BYA1TT)

Imported Imported Imported Imported Imported Imported  Imported
Product
Code value in value in value in value in value in value in value in
fabel 2002 2003 2004 2005 2006 2007 2008
'90 technical, 3,827,777 4,635,102 5,729,805 6,188,539 6,931,845 8,130,598 9,739,613
medical, etc
apparatus
'73 Articles of 2,655,324 3,110,604 4,076,461 4,332,092 5,056,104 6,508,000 7,839,085
iron or steel
'48 Paper & 3,744,164 4,491,118 4,985,769 4,965,370 5,213,103 6,057,811 6,573,009
paperboard,
articles of
pulp, paper
and board

131: The customs department of the kingdom of Thailand statistics (2552)
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v 9
1 l [ (% 9y a (% 1
mﬁnwmnﬁ 9 AT NLAAIYANINITAIDON E]G]ﬁ'lﬂf]ﬂlfﬁﬂ W]fﬁi?ﬂ'llﬂﬂiiﬂﬂ !LGZGI’JLL‘]JiV!‘L!

(IPP u@az SCP) dauatl w.er. 2545 - 2551 1ilusiedou (14.9.2545 - 5.1.51)

1 y,t'imms Sannenie CPI dadsyu PP danlsyiu scp
a399n
1.9. 2545 20,680,000 4.25 92.66 0 0
f1.N. 2545 18,630,000 4.25 94.20 0 0
1.9. 2545 23,030,000 4.25 94.37 0 0
1.8.2545 19,010,000 425 94.45 0 0
W.A. 2545 24,260,000 425 94.62 0 0
1.8. 2545 24,210,000 4.25 94.37 0 0
n.91. 2545 24,130,000 4.25 93.43 0 0
.0, 2545 24,490,000 425 94.79 0 0
1.8. 2545 21,540,000 425 94.88 0 0
f.0. 2545 21,840,000 4.25 94.79 0 0
W.9. 2545 21,960,000 4.25 94.62 0 0
5.9. 2545 22,930,000 3.85 94.71 0 0
1.9, 2546 20,080,000 3.75 93.77 0 0
f1.N. 2546 22,160,000 3.75 95.73 0 0
1.n. 2546 26,310,000 3.55 95.99 0 0
1.8, 2546 24,920,000 3.5 95.82 0 0
W.A. 2546 28,010,000 3.5 95.47 0 0
1.8, 2546 30,030,000 3.1 95.82 0 0
.0, 2546 26,490,000 3 94.71 0 0
o.9. 2546 24,940,000 3 96.33 0 0
1.8, 2546 24,550,000 3 96.50 0 0
1.0, 2546 24,380,000 3 96.16 0 0
W.8. 2546 23,680,000 3 96.33 0 0
5.9. 2546 25,050,000 3 96.33 0 0
1.9, 2547 22,790,000 3 95.05 0 0



M51INUINT 9 (510)
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. yoAIN3 . p L dulsin
i . onTIAenIlY CPI dusyu IPP
a399n SCP
.. 2547 22,690,000 3 96.84 0 0
1.0 2547 28,130,000 3 96.92 0 0
1.8, 2547 24,320,000 3 97.44 0 0
.M. 2547 28,370,000 3 91.78 0 0
1.8.2547 30,700,000 3 97.69 0 0
f1.91. 2547 29,800,000 3 96.67 0 0
.9, 2547 27,930,000 3 98.29 0 0
1.9, 2547 30,310,000 3 98.20 0 0
0.9, 2547 28,380,000 3 98.71 0 0
W.0. 2547 29,100,000 3 98.54 0 0
5.0. 2547 30,670,000 3 98.20 0 0
1.9, 2548 27,640,000 3 96.92 0 0
1.0, 2548 27,140,000 3 99.06 0 0
.. 2548 32,340,000 3 99.65 0 0
1.8, 2548 29,020,000 3 99.82 0 0
.M. 2548 32,480,000 3 99.99 0 0
1.9, 2548 34,940,000 3 100.33 0 0
1.9, 2548 29,370,000 3 99.31 0 0
.9, 2548 32,150,000 3 101.10 1 0
1.8, 2548 0 3 101.10 1 0
f1.0. 2548 30,150,000 3 100.93 1 0
W.0. 2548 33,380,000 3 100.85 1 0
5.9, 2548 32,550,000 3.21 100.93 1 0
1.9, 2549 29,690,000 3.25 99.60 1 0
f1.W. 2549 34,040,000 3.25 101.88 1 0
1.9, 2549 41,770,000 3.45 101.81 1 0
1.8, 2549 32,850,000 35 102.38 1 0
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. HAMIN3 . v . ' vy
il ) onsmaniy CPI fnlsviv IPP
ajoon SCP
W.A. 2549 42,950,000 3.5 102.74 1 0
1.9, 2549 38,620,000 3.64 102.82 1 0
f1.91. 2549 36,550,000 3.75 101.72 1 0
.9, 2549 43,410,000 3.93 103.47 1 0
1.8. 2549 37,760,000 4 102.98 1 0
f1.9. 2549 35,540,000 4.17 102.68 1 0
W.8. 2549 36,310,000 4.25 102.90 1 0
5.91. 2549 33,200,000 439 103.03 1 0
1.9, 2550 33,370,000 45 101.29 1 0
f1.W. 2550 31,560,000 45 103.69 1 0
.. 2550 38,670,000 4.65 103.68 1 0
130.8. 2550 33,510,000 4.75 104.20 1 0
W.A. 2550 39,300,000 4.75 104.08 1 0
1.8.2550 40,130,000 49 104.16 1 0
f1.91. 2550 37,640,000 5 103.05 1 0
.9, 2550 42,110,000 5 104.66 1 0
1.8. 2550 43,080,000 5 104.46 1 0
f1.91. 2550 39,050,000 5 104.95 1 0
W.9. 2550 39,650,000 5 105.85 1 0
5.9. 2550 35,590,000 5 106.23 1 0
1.9, 2551 42,480,000 5 104.86 1 0
1.0, 2551 40,140,000 5 107.44 1 0
1.n. 2551 45,210,000 5 108.23 1 0
1.8, 2551 42,400,000 5 108.45 1 0
W.A. 2551 44,750,000 5 109.39 1 0
1.8.2551 43,450,000 5 110.15 1 0
f1.91. 2551 43,780,000 5.18 109.13 1 0
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a '
MINNUINN 9 (7D)

. HAMIN3 . P . ' vy
il ) onsmaniy CPI fnlsviv IPP
ao9n SCP

.7. 2551 41,090,000 5.25 110.28 1 0
f.8. 2551 42,610,000 5.25 110.17 1 1
a.9. 2551 43,690,000 4.49 109.99 1 1
n.9. 2551 41,680,000 3.92 109.26 1 1
5.0. 2551 49,850,000 3.25 109.11 1 1

v [ Y
MINAUING 10 B3 1man/asn muanalua1en A 1.0, 2545 — 5.9, 2551

(1128 : VN doanaliuaInalszme)

saswannldey
i wIneie US ymae doud  umdegls 1w VN Ao :
Dollars (100 18)  APAAIITOINg

(JPY) (HKD)
.7, 2545 43.9817 63.0731 38.9120 33.1677 5.6381
.N. 2545 43.7771 62.2908 38.1004 32.7882 5.6115
1.0, 2545 43.3455 61.6735 37.9830 33.0395 5.5560
130.8. 2545 433761 62.5597 38.4128 33.1424 5.5600
W.A. 2545 42.7591 62.4053 39.1756 33.8099 5.4815
1.8, 2545 42.1165 62.3754 40.1710 34.1028 5.3984
f.f. 2545 41.1654 64.0224 40.8592 34.8660 5.2763
.. 2545 42.1212 64.7931 41.1985 35.3930 5.3990
1.8. 2545 42.7680 66.5112 41.9253 35.4327 5.4815
f.0. 2545 43.6048 67.9291 427915 35.2138 5.5890
N.8. 2545 43.2699 67.9980 43.3230 35.6005 5.5461
5.0. 2545 43.2357 68.5338 43.9896 35.4352 5.5423
U.9. 2546 42.7280 69.0686 45.3764 35.9760 5.4768
.. 2546 42.8269 69.0081 46.1383 35.8766 5.4893
il.n. 2546 427131 67.6160 46.1218 36.0018 5.4753
11.8. 2546 42.8329 67.5000 46.6140 35.7771 5.4900
N.A. 2546 42.1058 68.3794 48.8250 359129 5.3972

1.9. 2546 41.6019 69.0642 48.5778 35.1788 5.3327
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MIINUINN 10 (7D)

(1128 : VN doanaliuasn19lszime)

Saswannldey
i wIneie US ymae doud  umdegls 1w VN o :
Dollars (100 1&134) APARN3IBINA

(JPY) (HKD)
f.f. 2546 41.7325 67.7572 47.4728 35.1668 5.3493
.. 2546 41.6182 66.3459 46.3918 35.0280 5.3345
N.8. 2546 40.4563 65.1408 45.4086 35.1544 5.1929
A.0. 2546 39.6791 66.4932 46.4099 36.2158 5.1233
W.8. 2546 39.8551 67.3225 46.6228 36.4934 5.1319
5.9. 2546 39.6661 69.4932 48.7734 36.7959 5.1068
4.1, 2547 39.0482 71.1490 49.2552 36.7048 5.0263
.N. 2547 39.0511 72.8968 49.3586 36.6742 5.0212
il.n. 2547 39.3996 72.0705 48.3684 36.3156 5.0543
130.8. 2547 39.3885 71.0688 47.2748 36.6109 5.0498
N.A. 2547 40.5165 72.3855 48.6257 36.0972 5.1940
1.8, 2547 40.7571 74.5029 49.4460 37.2553 5.2249
f.f. 2547 40.8827 75.4015 50.1978 37.3848 5.2393
a.n. 2547 41.4499 75.4247 50.4978 37.5788 5.3119
n.8.2547 41.4267 74.2829 50.5907 37.6438 53092
7.7, 2547 41.2695 74.4823 51.4641 37.8369 5.2954
W.8. 2547 40.3015 74.8420 52.2776 38.4404 5.1802
5.0. 2547 39.1783 75.5566 52.4755 37.7260 5.0356
il.n. 2548 38.5518 73.4058 50.8298 36.6249 4.9407
130.8. 2548 39.4786 74.8937 51.1420 36.8430 5.0601
N.A. 2548 39.7765 73.8097 50.4977 37.3052 5.1034
1.8, 2548 40.8663 74.3552 49.7371 37.6303 5.2533
f.f. 2548 41.7064 73.0191 50.2102 37.2310 5.3615
a.n. 2548 41.1464 73.7240 50.5409 37.1578 5.2926
n.8. 2548 41.0077 74.1681 50.2564 36.9284 5.2807
f1.7. 2548 40.8624 72.0725 49.1551 35.6242 5.2659
N.8. 2548 41.0710 71.3102 48.4578 34.7122 5.2943
5.0, 2548 41.0281 71.6494 48.6926 34.6990 5.2896

.9 2549 39.5792 69.8972 47.9750 34.2926 5.1022
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MIINUINN 10 (7D)

(1128 : VN doanaliuasn19lszime)

Saswannldey
i wIneie US ymae doud  umdegls 1w VN o :
Dollars (100 1&134) APARN3IBINA

(JPY) (HKD)
.. 2549 39.3538 68.8439 47.0524 33.3927 5.0694
1.9 2549 38.9315 67.9338 46.8073 33.2035 5.0151
14.8. 2549 37.9448 67.0198 46.5552 32.4547 4.8900
W.A. 2549 37.9666 70.9322 48.4665 33.9839 4.8945
11.. 2549 38.3007 70.6645 48.5357 33.4389 49316
f.A. 2549 37.9568 69.9673 48.1538 32.7963 4.8809
o.n. 2549 37.5886 71.1129 48.1559 32.4590 4.8321
N.8. 2549 37.3835 70.5669 47.6397 31.9414 4.8021
f.0. 2549 37.2968 69.9078 47.0611 31.4405 47879
W.8. 2549 36.5019 69.7469 47.0034 31.1322 4.6887
5.9. 2549 35.7797 70.2547 47.2312 30.4843 4.6008
4.9. 2550 35.9266 70.3683 46.6639 29.8447 4.6038
.N. 2550 35.6912 69.9137 46.6760 29.6184 4.5677
il.n. 2550 35.0147 68.2061 46.3852 29.8385 4.4793
131.8. 2550 34.8298 69.2309 47.0021 29.3439 4.4554
N.A. 2550 34.5733 68.5770 46.7140 28.6387 4.4196
1.9, 2550 34.5383 68.5884 46.3410 28.1761 4.4185
f.f. 2550 33.6681 68.4786 46.1878 27.6571 4.3045
a.9. 2550 34.1440 68.6132 46.4921 29.2681 43669
1.8. 2550 34.2104 69.0061 47.5133 29.7460 43936
f1.7. 2550 34.1245 69.7361 48.5485 29.4627 4.3986
W.8. 2550 33.8389 70.1360 49.6814 30.4681 4.3497
$.7. 2550 33.6587 67.9595 48.9367 299314 4.3142
0., 2551 33.1441 65.2389 48.7451 30.7224 42450
N, 2551 32.5673 63.9935 48.0144 30.4094 4.1754
1.n.2551 31.4116 62.8568 48.7135 31.1931 4.0345
11.8. 2551 31.5430 62.4916 49.7155 30.7186 4.0466
f.A. 2551 33.4504 66.5085 52.7411 31.3047 42864

a.a. 2551 33.8043 63.9418 50.6805 30.9521 4.3276
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MIINUINN 10 (7D)

(1128 : VN doanaliuasn19lszime)

Saswaniaey
i wIneie US ymae doud  umdegls 1w VN o :
Dollars (100 1&134) APARN3IBINA
(JPY) (HKD)

n.8. 2551 34.2410 61.6347 49.2695 32.1211 4.3939

#.9. 2551 34.3764 58.3826 45.8965 34.2830 44278

W.8. 2551 35.0382 53.7053 44,5743 36.1837 45185

5.9, 2551 34.9783 523123 47.3580 38.3778 45111

i sumsuralsemalng
ﬂ1§1\1ﬂ1«!3ﬂﬁ 11 ﬂWiWQ!LﬁﬂQﬂ’lﬁ%Lﬂﬁ’lgﬁ) Descriptive Statistics
EX ER MLR CPI IPP Scp

Mean 32057976.19 38.65726905 3.838452 100.4279 0.488095 0.047619
Standard Error 837859.6372 0.382177786 0.086637 0.532484 0.054867 0.023375
Median 31130000 39.39405 3.75 99.905 0 0
Mode #N/A #N/A 3 96.33 0 0
Standard 7679110.418 3.502717269 0.794039 4.880295 0.50286 0.214238
Deviation
Sample 5.89687E+13 12.26902826 0.630498 23.81728 0.252869 0.045898
Variance
Kurtosis -1.018234472  -1.054981185  -1.40601 -0.80686 -2.04697 17.12297
Skewness 0.220032283  -0.405289402 0.330079 0.442883 0.048503 4.326169
Range 31220000 12.5701 2.25 17.62 1 1
Minimum 18630000 314116 3 92.66 0 0
Maximum 49850000 43.9817 5.25 110.28 1 1
Sum 2692870000 3247.2106 322.43 8435.94 41 4
Count 84 84 84 84 84 84

17 1AMIAIUIN
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d
MI VALY Descriptive Statistics
ANUNAY Mean iag ANA1I Median

A A 3 % ] 1 @ 9 1 @ A g
UANHVIETUNN 6 mu‘ﬂmaz"lmmﬂmdﬂmjm gnIUAIVeIAILUS CRISIS il

v
= 1

v v Y
#11/393% 390AT Mean 91 0 1aZA1 Median N1 0 NIADI316NT
Mg1uiien Mode
A A VoA YA
WiNee 2 A lane 3806 MLR:3 CPI: 96.33

A1g9gA Maximum 12z 1ga Minimum
l o A o 4 v ' v o & A o a g9y J
agluszauneonsy lauas liuanaanuinmin Fulleiimsinszideyasznun
3 9 09: =Y o (Y & ° 1 a ] . 1
Tumsihodeyaiu lifidulsdladmilagansedininna 39 lunuilym Outiernoun
9y

[V A a 4 1 T - Y Y o a P
HAIWINNUNITAUATIZCHUDYA “lua:lu VDA Medium, Mode L7 Gl‘l’i“l/ﬂﬂﬁ?]l,ﬂﬂ%‘ﬂ N

a3599a0Uily11 Multi Collineality

M319WUINT 12 M5 19uaaIwan1sasIvaeuilayn Multi Collinearity #2873 Correlation

Matrix
EX ER MLR CPI PP SCP

EX 1

ER -0.84923 1
MLR 0.475149 -0.6392 1

CPI 0.929934 -0.90322 0.557084 1

IPP 0.827013 -0.76111 0.552288 0.845094 1

SCP 0.363228 -0.25681 0.110217 0.424274 0.228996 1

17 1AMIAIUIN



[y [ 1 v 1 v o A a 4
1NNI1TATIVTDY ‘]J’LIJUW'I Multicollinearity A4NA13 IEWUIN mmmﬁmwuﬁﬁmﬂ%u

9 as.l' U W as.l' =\ v o Jdo 1 9 Y = 1o o A Y Y
mn%uﬁauuﬂ%ﬂ N4 4 519017 UANUANUNUIOIUADUUINUDY ‘ﬂ\illﬂ\lfﬂ'll‘]_]uwﬂgﬁﬂ\‘lllﬂvléll

Y
Jayn 1

A =< A v
!N@@]ijﬂﬁ@ﬂ‘ﬂiyﬁq IUATU 9L3U RUN OLS Iﬂﬂﬂ'ﬁﬂi@ﬂm@yjaaQKIUIﬂﬁHﬂiu

duFagl

AISNUINA 13 AT NUTAINANIT Run N3 ﬁaaiﬂmnsmauﬁama{

Dependent “ariable: LOGEX
Method: Least Squares
Diate: 05090 Time: 13:16
Sarmple: 2545M01 2551812
Included observations: 34

Std. Error t-Statistic Prob.

1.EE2107 9.083953  0.0000
0.288868 -1.339817 0.1842
00065826 5468161  0.0000
0033741 2500933 0.0145
0016812  -3.4580342  0.0008
00525518 -1.089549 0.2793

“ariahle Coefficient

B 15.09850

LOGER -0.387031

CFI 0.037327

PP 0.095330

hLR -0.058511

SCP -0.060490
R-sguared 0876122

Adjusted R-squared 0.863181
=.E. of regression 0.083548
2um squared resid 0.B11577
Log likelihood 8755550
Curbin-YWatson stat 1707825

Mean dependent var 17,2541
2.0, dependent var 0.243583
Alkaike info criterion -1.841798

Schwarz criterion -1. 7683168
F-statistic 110.3307
Frob(F-statistic) 0.000000

AU MU

91NM15 Run Y0348 92 W1 A1 R-Squared g 1452A1 0.876122 Favuena @autls

9
v A v A
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09./‘ [ I Y] = Y dy a 9 Y Y a
navne Tzt daswann)asu dasaenibedudgnddud driismdus Tnauazrnaves

m3 19uTeue PP taz SCPARAUNIINSA dwnsneduleyadinsdsosn 1ane 87.61% Tag

doq v A K
nilaveduq an
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9

FailoiinsAnEIRe 92U A1 Prob Y99 LOGER ag Policy SCP lifivadngy
RGO
Y 1 [ b4 1 v
v v = o v W S o A = [ = Y ~
AL Tanaaoaiimsaaduls oonvileda ienadou dnasInile Tasaauilsnag

@ v Y ogj o a 4 ] 3 %
An 1A IABNILY SCP 99n 21NUU 5@%1m’53m5wwﬁ'agasl,wu%ﬂmwﬁq

Y a J o ! o
ﬂ]‘i]\‘lﬂﬂ?ﬂﬁ 14 AT NNUFAAINDNIT Run 7UNIT ﬁ')ﬂiﬂillﬂﬁhﬂ@uwmﬁﬂﬁ Haennnumsan

auls SCP eon

Dependent Yariable: LOGEX
Wethod: Least Squares
Date: 0509410 Time: 13:38
Sample: 2545001 2551012
Included observations: 84

“Yariable Coefficient  Std. Error t-Statistic Praob.
C 15.86540 1.607495 1062435 0.0000
LOGER 0490834 0273012 -1.798033 0.0760
IPF 0.109261 0037083 2946357  0.0042
CPI 0033404 0005806 5753158 0.0000
MLFE 059212 0016819 -3.520445 0.0007
R-squared 0874237  Mean dependent war 17.26411

Adjusted R-squared 0867869 5.0 dependent var 0243585
=.E. of regression 0058653  Akaike info criterion -1.950502

=um squared resid 0620584  Schwarz criterion -1.805511
Log likelihood 86.92110  F-statistic 137.2914
Durbin-Yvatson stat 1.650755  ProbiF-statistic) 0.000000

NV INMTAIUIN

o a =) qul Q 1w A o
%1ﬂﬂ1§ﬂ1u’3mﬁ\ﬂuI‘]J‘iLLﬂilIﬂf]iJW’Jm%)i’E)ﬂﬂiﬁ‘Viﬁ\‘i PTNUN Gl’JL!’]Ji‘i/]‘i/nﬂﬁﬁﬂ‘]eﬂ

4 v 1
@/ ¥ o o an 1 . 1 o 1 Y a
Nanua T1iod 1 yn19a0a 1an1 Durbin-Watson 1A181n71 2 Valiuun Tuezina il Auto

)

correlation
mMinaao yn1 Auto correlation

v o @ 4 { a @
Pamanduiusvesdinaanaou (Autocorrelation) Ao Hyiiinaainga

4 CZ= v o Jdo o 4 J Y
ﬂﬁWﬂLﬂafJu (residual) Glumauﬂi]fguu Mﬂ’ﬂiJﬂ'ﬁJW‘L!‘ﬁﬂ‘Uﬁ’)ﬂﬁ?ﬂlﬂaﬂumﬂilﬂﬂhﬂ@uﬁﬁWﬁ
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& o a a o Jo A

FIAUNANININU PN NTDMITIMUAGNUMITAANAIA HToNAINMI a3 1931 Henduma
1 ) [ o o a

wu Aanudu Taudluilendudunss (model specification) 13 0tAnv1nilayr1 Cob-Web

Phenomenon

1. ﬂﬁﬂi?‘ﬂﬁﬂﬂﬂ@ﬁ? Serial correlation 181935 Breusch — Godfrey Serial

correlation LM Test (Lag = 2)

M31WUINT 15 M5 1uaaIwansaitvaeuilym Serial correlation 1081433 Breusch —

Godfrey Serial correlation LM Test (Lag = 2)

Breusch-Godfrey Serial Carrelation LM Test:

F-statistic 4955128 Prob. F2.77) 0.009455
Obs"R-squared 9.578404  Prob. Chi-Square(2) 0.0058319

Test Equation:

Dependent Yariable: RESID

Method: Least Squares

Date: 050940 Time: 13:43

Sample: 2545001 2551112

Included observations: 54

Fresample missing value lagged residuals set to zero.

“ariable Coefiicient  Std. Error t-Statistic Praob.
C -0.031697 1437407 0022052 09325
LOGER 0005158 0260316 002355 09312
PP 0007RSSs 0035454 0215902 08296
CHI 0000831 0005540 0113823 09097
MLR 000144 0016048 0090202 09284
RESIDE1) 0120555 0109336 1102608 02736
RESIDEZ) 0293471 0110526 2700470 0.0035
R-sguared 0114023 Mean dependent var 1.71E-16

Adjusted R-squared 0.0449927  5.D. dependent var 0.086450
=.E. of regression 0.084522  Akaike info criterion -2.023954

=um sgquared resid 0.550086  Schwarz criterion -1.821386
Log likelihood 9200607  F-statistic 1.651709
Curhin-Watson stat 1.985790  ProbiF-statistic) 0.14444%

NUINMITAIUI



129

AT WU 15 92195711871 Prob. Chi-Square(2) = 0.008319 Accept null

9 9 9
hypothesis ANUU reject alternative hypothesis INTIERTUU %Ulmﬂﬂﬂﬂju‘ﬁ‘”l Serial Correlation. Y14

1182910 Durbin Watson stat 92 W11 AMNAIUIAIN model 1A 1.983790 taziiadn
E

1nd 2 dariu 39 laifailyyn Autocorrelation

_'E T T T | T T T | T T T | LI | LILEL | T

II|III
2845 2548 2547 2548 2549 2550 2551

— LOGEX Fesiduals

MUNINA 1 LaaInan13ni9aouilyn Serial correlation 1aa1%35 Plot graph
NN NNMIMUIN

1 v [ 1 1= v o Jdo [ qﬂll = 1 a
2190519 92WLI A1 error YA TA19 NilianuduRusiu aeiu 39 lna

Y
‘ﬂiyﬂ”lAuto correlation AV U

[ 09/1 = P2 o o 1 12 . a dg’
ANUU ‘ﬂ\iﬂ’TNTiﬂﬁj‘ﬂ"lﬂ’ﬂ HUVINBIAINATI thZJ’ﬂﬂJuﬁ"l Auto correlation NAYY

Y
14319 1A838 LM test 1agm3 Plot graph
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