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Ketpalin Comproh 2010: Feasibility Study on Rice Husk and Cassava Rhizome Biomass Power
Plant Investment in Si Sa Ket Province. Master of Science (Agricultural Economics), Major Field:
Agricultural Economics, Department of Agricultural and Resource Economics. Thesis Advisor:

Associate Professor Napaporn Phromchana., M.S. 100 pages.

The objectives of this study were to conduct the technology and management system of the rice
husk and cassava rhizome biomass power plants. The feasibility in Financial analysis, the switching value test
analysis and problems and obstructions on the project of the rice husk and cassava rhizome biomass power

plant in Sisaket province were in the analysis.

The study showed that for the very small power producer (VSPP) Non-firm Contract, the most
beneficial project for an investment was cassava rhizome biomass power plant. It was found that net present
value (NPV) of the project was 1,005 million baht. The internal rate of return (IRR) was 20 percent with the
benefit-cost ratio (BCR) of 1.96 In the case of small power producer (SPP) with Firm Contract, the most
beneficial project for an investment was cassava rhizome biomass power plant as well. Net present value of
the project was 737 million baht. The internal rate of return (IRR) was 14 percent and the benefit-cost ratio
(BCR) of 1.50 The switching value test analysis showed that the less risk case was cassava rhizome biomass
power plant with VSPP Non-firm Contract. The switching value test analysis also revealed that, the
expenditure might be increased up to 69.83 percent of the whole expenditures or the benefit might be
decreased down to 40.94 of There were 3 mains problems and obstructions for the project administration, the

investment capital, biomass sources and the purchased price.

However, the only cassava rhizome might not be sufficient as the energy source through out the
year round. It was suggested that, cassava rhizome must be purchased from the nearby provinces. The
mixture of rice husk with cassava rhizome in the ratio of 1:2 would minimize the raise of biomass shortage

while maintaining a reasonable return on investment.

Student’s signature Thesis Advisor’s signature
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pasz TomiveaTasans Isellihdwnadiulveg vunedeseldnmsvie i

Tnums g Tumsanuseldazsivauedlu 2 nsal Ao

Y
1. swldnnmsueliih 159l lSunauuazmihiud e nduiuromas

'l dry15282817 (SPP Firm Contract)

Y
2. 1wldnnmsve il 1sa i lsunauuazmhiud e ndutusomas

o Tvlhdyanszezdu (VSPP Non Firm Contract)

vomviua lumswanvealsalnihnldunavuazmhiuailzvauiluyeomas 13 2 nsal Ao

o W a a a [N 4
faemswan Irlihgnd 8,800 N la3aa
o o Aa A -4
MaIMInannay 82 11los1%ua

=) d’ Q =
5282181 IUMSIANATBY 333 u /1

| y ~
528201 lUMSIANATBY 7,992 ¥ 139 /1
919 1ATINT 251

1. elaanmanaanszualnihnsainlse Wl sl lFunavuaziviiieiu

dulznauilvomas nelvihdyanszezen (SPP Firm Contract)

ﬂTiﬁWU'{]miWﬂU]\@g{ﬁﬂﬂﬂﬁNaﬂﬂiguﬁhl‘i/\lﬂ'lsl,ulmlﬁﬁﬂﬁﬁ@ﬂigﬁﬁlgnﬁ1ﬁ1!ﬁu1ﬂiﬂﬂ1i

ZADIMUIUN

dasiamas Il (Capacity Payment: CP), amdeanu i (Energy Payment :EP) ,
[ 1 [y Y dy a . (% 1 1 a 9 dy a
a5 1MMsUserdams 1 H¥eInas (Fuel  Saving:  FS)Uazons1aadudsuns 15 ¥oimas
WAIUHYUIBY (Renewable Energy Promotion:REP) ieihnduiailsznounuiiains
wan Ivlihin 1ame 13 1ds11nane ldanmseaanszua lilih msdnaaidasaisgdanan

E4
[

~ A
JU A9

fg)}
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1.1 sasanaa i (Capacity Payment)
) Y o 1 [} A1 W dy
fviuald oasramas luihg( cp,) lmaail
dasammasliih =cp [0.50(FX,/37) +0.50] v/ laiadiaon

Tay
a v J A
CP,= 6243411 /N ladad / Ao
[ d' a ~ - d' v dy v
FX, = 93 uanasutumisyanigninasvoioni1donasoniiviena

o o v A A A oq YA o v &
Iﬂﬁlam 3/ 'Ju‘V]’lﬂ'ﬁq@'ﬂ’lﬂell@\uﬂ@u t ﬂﬁu’lﬂ’liW’lm%ﬂiﬂ%@ﬂl’lﬂﬂU@jﬂﬂ’l G]N‘]Jfl'gﬂ'lﬁ

Tagsumsuvailszme Ine (33.46 VIS oRyasy)

unua oagiamaa Wi = 624.34[0.50(33.46/ 37) + 0.50]

= 594.47 11 /A Tavad

amasTiih = YSunamasldihgniinaatlowthgszun (Aladad) x ds

mswaamas x sasands i @ ladad)

= 8,800 N1adnd x 0.82 x 594.47
= 4,289.695.52 11N / 1A9U

= 51,476,346 1N /1)
1.2 awdsnu' i dsenoudae
1. awmasau vy

2. aaeau Ihdunals

Y
siuald anasa lihguEr,) dandai

a o 7o
EP, =0.88 U1/ nladiaa-41Tug

Y
amaaau Trlihdunls Es) Tadail
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COAL COAL

ES, = [1/26.5877 x 10)] x[(P""" x FX) — P,"""'] x Heat Rate
= [1/(26.5877 x 10°)] x[(28.69 x 33.46) — 1930.475] x 9,600

=-035
s i 1.23 v/ Aladad-91Tuq

amasa lwihiunls Es) T = amdeauTdh x szeznm

IAUIATO9 x MAIMIHAAUDIIATINTANT

—1.23 x 7,992 x 8,800 U1 /1
— 86,505,408 111N /1)

2
1.3 oasimmstlszvdanis l¥emas (FS)

E4
1 v A

Y
fmuald onsainsdseudanslingemas (FS) Uaeail

a Y] S o
FS 0.36 U1N/N 1a)Aa-%7 139

1 [ 9 dy a U [ 9 dy a
mmsvserdanmslmyemas = mmsdsendams 1 Hromas x szeznan

IAUATON x MAIMIHAAUDITATINTGNT

0.36 x7,992 x 8,800 11N / 1)

25,318,656 11N /1)

Y
1.4 dasimmsduasums IiFomanasnunyuion (REP)

E4
=

o Y o ' ' a Y Q’ a [ 2 =
mwuﬂw E]G]§Wﬂ1ﬂﬁﬁ'\u’(ffﬁllﬂ151%L%@LWQQW§N1HWHHL’JHH (REP) 4A199U

a o Py
REP  0.39 11w/ ladaa-41 T4

4 4
1 1 a 9 a [ 1 1 =) 9 a
MMIauasums I HFomaINaInUHUAsY = AdudTuNT INFoInag

NYUAYU x 5282101 1AUATON x MAIMTHAAUDIIATINTANT
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= 0.39 x 7,992 x 8,800 LN/

27,428,544 17 /i

s1e'ldannmsmannizua llih amda I + awmdsnu i + amsilszvda

9 dy a U 1 a 9 dy a [ =
M3 1 HroInas + ﬂ"lﬂ”lif‘NLﬁillﬂTi1%&%6&1/‘!@\11/\]&\1\11141(?34141,381!

51,476,346 + 86,505,408 + 25,318,656 + 27,428,544
190,728,954 110 /1)

2. swlaanmawannszua lWihnsain 1sdlvlih ]l Fupavsazimdniualzvaaily

wornde v lwvhdeanszezdu (VSPP Non Firm Contract)

s1eldanmawaanizua Wi luudazilaaoaszoznaauiulnianis #1san

N

aiinssude i (Adder: AD),AWd9911 197 (Energy Payment : EP) uay

v Y
Usinanensane lilihnnaald msdiuausieldnaed

' A o A o ~ "o R
2.1 E‘T’JULWZJiW]ﬁ‘]JG]iE]]l‘V\I‘I?h VBINAINTUFINIAUNINY 30 TN NNAND

n2e (M3 Iihihenaauralszmelne : 2552)
2.2 adsnu v dsenoudae
' o & A o A O S
221 e Wihdueals reoduan lWihndsunlaswnniurseanas auns
d' 9 1 9y Y tﬂy a U tﬂy d' 1 A
nasuulasvesdunualdieaudomauazaide Wi Neguenmitionsaiuguasenis
Tl Twdou qaan 2552 047 0.9206 (M3 Il dhenaauvslszmalne: 2552)

2.2.2 das1 Infhaneds o sedunsadu 11-33 Aladag

93101999 Peak = 2.9278 11N / Hi9e
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Off Peak = 1.1154 110 / U9

[ [

%24 Peak 1281 09.00 — 22.00 U. TuduNT-Tugnd nazTuiisuena
A

[ [

%39 Off Peak 1781 22.00 — 09.00 U. TusuNs-Tugns oz uisuana

1281 00.00 — 24.00 1. JUA5-TUINAG TUUTINUUKHIIA LAz

JungasymMInulng
518 1dan Tl
szgznalumsaunso 3339u /1
szgznalumapunso 7.992 #2714 /7)
fasmswan lilihans 8,800 nladnd
%79 Peak 3,120 $2 T3 /)

Suunvensne il 29081 Peak
3,120 x 8,800 = 27,456,000 ¥i129/1)
' lihsawmdnunazen f = (2.9287 + 0.9206 + 0.3) x 27,456,000

= 113,923,180.80 U1 /1
%349 Off Peak 4,872 %2104/

$uaurtensne Wi 4190a1 Off Peak
4,872 x 8,800 =42,873,600 Wule /Y
A lWihsauara ez fi.= (1.1154 + 0.9206 + 0.3) x 42,873,600
=100,152,729.60 110 /1)

srw'ldanmanannszua v 113,923,180.80 + 100,152,729.60

—214,075,910.40 v /3
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wamsanyndulllamemstuuedlsdlithndinuduna

nunauazvuavas

wam3sanadu 1l 1dnemstuaesls Iihmdsnusiannunautazimin

@ 9

fudlznduiuiomas sziauonamsanuieenidiy 4 dau'dud 1) nan1sinizaim
Tl 13 lumsamuniainsuveslsddmdanudnmad Suunauaiuszezinaives
ﬁ”igigumm%@gwaaﬁﬂuﬁ’mﬁu”lummﬁ@“lﬂih 2) namsdnsizianunlsidsuves
Tasamslsallihdounaa  3) msdmszdsimiladenisnan a gaqunuuesinginisd)
Usziiiuanuiull 1§vesTassmamsamuit I nnsiinnzianuduaimanisiuile

a a [ a dy A A a Y [ [ ~ [ = 1 dy
HnsannnlSinaiagaudomasingalaluiwdasidziny aesieaziooasae 1
H a d a Y
aun 1 mauanzvinnuduldlamemstuuedlsdlvihndanudnag

I~ a Y] I~
msansanuilulllalumsamuniimstuuesdsedlldmasausmna fums
a o’d‘ 1 a A o o o A
ARTIEHNGIm M UUNUN M IunTeanuamsalumsiid lsuesls e luiwa sy
|~ = 1 =% 4 %
waa fSeufeusznannsaidaanuneliiszeze1a (SPP Firm Contract) naydyanszos
ng; [ § I~ g a §
& (VSPP Non Firm Contract) f1ungain 154 1 1sunauiludomas nasin Tsa Tl 4 i
o o [V~ 4 a { 4 a { o o YR~ {
Tudrzndutudomas uaznsain IsdlwihldiFomasnanavuazmiiudendudlu
Y 1
Fornaaludas a1 1: 1 1ag 1 : 2 39UAa0ADINT MUHUNNMTRUNMINE Ui U TATINg
A T Y a M 1 Y A dy Y = a 3
onelimanuiiulen diliTasemstiugd vz lididgmimenmsdulan lunnduaouaaoa
a % dyq./ v A [} 1 dy =
919v041A59M3 Tasinsananadialumsdadulalumsamu deaeldil  szeznainu
NU( Payback Period) M13113aA1i]a91fugns (Net Present Value : NPV) 8a31d9U
d (%
nalse TominoAunU (Benefit Cost Ratio : BCR) 8aiwamouununislunnmsamu

A o

a S ¥ = I dy
(Internal Rate of Return : IRR) AAT1ZH IanamsAnyuilu 8 nygiaail
n3ain velwihdansyazdunenites (VSPP Non Firm Contract)
{ < a @ {
nagin 1 anuiuldldTumsamunimsuueslseddhmasaudwaa nsdi

1< g a [ QBJ} 1 4 a
1Funamilugomas el ludyarszezdu (VSPP Non Firm  Contract) AN¥®INGY

Uszunaiilaz 85 arunm mdrminauilag 4 Auwm sgeutigelseIvihilag 18 wnm
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1 Y a 1 1 { o
nazmmendeoduitaz 26 Auum s ldn1eluiln 1 dszana 139 A wadse T

Uszinailay 214 A1 @13190 7) WUN

1.1 szoznmaunu 127
1.2 NPV #aUn101 787,719,000 119
1.3 IRR Hamnudesas 8

1.4 BCR UA NN 1.19

nsdii 2 il 18 umsamunansSuvesTsd Tfhwdsnudwaaa nadii
Wmiiudenduihndomas 6111&"11/1‘17111115@@15383?7”14 (VSPP Non Firm Contract) fi1
emanlszinaidaz 157 Snwwm miaminanidlaz 4 dwum agontigelseliliilay
18 & uazﬁmam‘ﬁ’ﬂﬁuﬁaz 26 A s 1deluila 1 Usze ss dwnm

o =1 H [
walsz Tomidszanailas 214 Auum @15199 8) WuN

=} =
2.1 sgeznaaunu 9
2.2 NPV UaUMAY 1,005,193,000 11N
23 IRR Taumnuiosas 20

2.4 BCR 3AMWA1 1.96

nsdi 3 mndlu ) 18lumsasmuniensiuvesTsa lfhndsnudauaaa nsdi
Munaunazmuiudnlzndaiiudomas e 1 de 1 61118111/\11711114&’&01@0113383?'?14 (VSPP
Non Firm Contract) Angomaszunailas 50 dmm adraninandlaz 4 &wm i
gouthyalsalilihilaz 18 &nwm uazAnenideriudilas 26 nwm sl |

szana 112 dwum wadlse Tewilszanailas 214 A1 @131991 9) WuN

3.1 szeznaauy 147
3.2 NPV 4A 11101 698,778,000 119
33 IRR Uaumnusosay 14

3.4 BCR #AuH1 1.39
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s 4 anunilu ) 18 lumsamumamstuueslselihwasanudanaa asaid
Y 9
THunavtazminiudnlzndauihudomas ludas 1 deo 2 anelWihludyanszezdu (vspp

. 1 dy a = Y v 9 o ~ Y ' !
Non Firm Contract) awsonasdsenatlay 49 auum meninautas 4 awum aen

v
=

9
ihyelsdlwihilaz 18 dwvm nazmeenibodudilaz 26 dwum sawmldieluila

Uszana 92 A wasz Tesidszanatlas 214 §1uu1m (@13190 10) WuN

4.1 FzoznmAUNU 107
42 NPV Ia 110U 921,616,000 11N
43 IRR daumiudesas 18

4.4 BCR HAMWA1 1.60



q' a = ~Aq Y I Ay a [
MINN 7 \‘I‘]Jﬂigl,l,ﬁl\‘]uﬁﬂsllax‘l15\111‘1/\]‘15;1Hf’JiJ’mﬂi“]ﬂLﬂﬁ‘Ul‘]JUW’E]!Wﬁﬂ YITSUSAU

9
%

(Y1428 : 1000 LIN)

Al 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 377,156
NILUTRUAATL
s1wlavinmsvie i 214,076 214,076 214,076 214,076 214,076 214076 214,076 214,076 214076 214,076
NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
AudemanaY) 85,000 85,000 85,000 85,000 85,000 85000 85,000 85,000 85000 85,000
Aunifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
alseiuselse il 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
GACTIGIAER 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂé‘mﬂgﬂmazéuﬂ 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
ﬂﬁlﬂl‘ﬁyﬂﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15,901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 13,200 138,990 168,990 166,890 164,790 162,690 160,590 158,490 156,390 138,990 168,990
Ruaagns 390,356 75,086 45,086 47,186 49,286 51386 53486 55,586 57,686 75,086 45,086
nIzLARUAATZ AN 390356 -315270  -270,184 222,998  -173,712  -122,326  -68,840  -13.254 44432 104218 166,104

(14
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MINN 7 (919)

(VU8 : 1000 LIN)
A 11 12 13 14 15 16 17 18 19 20 21
WAL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'la01nmsvae ilih 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214076 214,076 214,076 214,076
NILUTRUAANY
Avantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
AdemAInAY) 85,000 85,000 85,000 85,000 85,000 85,000 85000 85,000 85,000 85,000 85,000
Aundifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
mseiuselse il 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Maau1ig 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
?iﬁﬁﬂ?f”mﬂ?;amazéuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenidieiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINTLUATUAADY 150,000 147,990 145,890 130,946 112,589 112,589 112,589 112,589 112,589 112,589 112,589
Ruaagnd 63,986 66,086 68,186 83,130 101,487 101,487 101,487 101487 101,487 101,487 101,487
nIzuaRUaAAL Y 230,000 296,177 364,363 447,493 548,980 650,467 751,954 853441 954928 1056415 1,157,902

0¢
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MINN 7 (919)

(Y1428 : 1000 LIN)

5

22 23 24
A 2575 2576 2577

510 ldnnmsvie i 214,076 214,076 214,076
NILUTRUAANY

Adantinau 4,104 4,104 4,104

ﬁw‘ﬁmwaq(unau) 85,000 85,000 85,000

Aunll S 1,440 1,440 1,440

mlsziuselseliih 1,885 1,885 1,885

GRETINIREK 18,632 18,632 18,632

ﬁ13ﬁﬂ§u1ﬂ§aqaxa$§uq 1,528 1,528 1,528

aonifuiud

RUAY
FINNTEUARUAADY 112,589 112,589 112,589 NPV 787,719
RuaagNnd 101,487 101,487 101,487 B/C 1.19
nsTUASUAATZ T 1,259,380 1,360,876 1,466,863 IRR 8%

Y [l
wmeig: asnibeNising1udl 2553 wnnmsfoutuinasuneadialse Il luil 2552

NV IANMIAIUIN

IS



Y a Q9 Y o o [ g a o
ms1ah 8 sunszuaiiuaavedls liihFunanlsmiviudulenduiuremas dyansze

k4
%

gau

(Y1428 : 1000 LIN)

Al 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 382,156

NILUTRUAATL
s1wlavinmsvie i 214,076 214,076 214,076 214,076 214,076 214076 214,076 214,076 214076 214,076

NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568
AunTifun 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alseiuselse il 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
GACTIGIAER 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁaafc“;mﬂ?:amméuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
ﬂﬂﬂlﬁyﬂﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
FINNTLUATUAADY 13,200 85,558 115,558 113,458 111,358 109,258 107,158 105,058 102,958 100,858 98,758
Ruanagand 395356 128,518 98,518 100,618 102,718 104,818 106,918 109,018 111,118 113218 115,318
AszARUAAAL Y 395356 266,838  -168,320 -67,702 35,016 139,834 246,752 355,770 466,888 580,106 695,424

[4S
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MI19N 8 (919)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audeman i) 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568
AuaTiS R 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselselih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Myou1i1ge 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂé,mﬂgmuazéuﬂ 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenidiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 96,658 94,558 92,458 77,514 59,157 59,157 59,157 59,157 59,157 59,157 59,157
Rudaagns 117,418 119,518 121,618 136,562 154,919 154,919 154,919 154,919 154,919 154,919 154,919
nIzuARUAAT AN 812,842 932,361 1053979 1,190,541 1345460 1,500,379  1,655298 1810217 1,965,136 2,120,055 2,274,974

€S



- :
MI19N 8 (919)

(Y1428 : 1000 LIN)

i 22

23 24
A 2575 2576 2577
510 ldnnmsvie i 214,076 214,076 214,076
NILUTRUAANY
Adantinau 4,104 4,104 4,104
ﬁw‘ﬁmwﬁq(m%ﬁﬂw) 31,568 31,568 31,568
AuATS N 1,440 1,440 1,440
mlsziuselseluih 1,885 1,885 1,885
RETIYAEK 18,632 18,632 18,632
fiﬁﬁﬂ?fyum?;muazéuq 1,528 1,528 1,528
aonifuiud
AuAY
FINNTEUARUAADY 59,157 59,157 59,157 NPV 1,005,193
RUAAGNT 154,919 154,919 154,919 B/C 1.69
NG RV PoeY 2,429,893 2,584,812 2,739,731 IRR 20%

Y [l
wmeig: asnibeNising1udl 2553 wnnmsfoutuinasuneadialse Il luil 2552

NV IANMIAIUIN

143
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%

Y a {q 9 Y o o v o { a @ 1 @
ms19h 9 qunszuaituaavedls lihFunanldunavuazmdniudlzvauiusomas ludasider dyanszesdu

(Y1428 : 1000 LIN)

=h.

i 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 382,156

NILUTRUAATL
s1wlavinmsvie i 214,076 214,076 214,076 214,076 214,076 214076 214,076 214,076 214076 214,076

NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 58,284 58,284 58,284 58,284 58284 58284 58284 58,284 58284 58284
AunTifun 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alseiuselse il 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
GACTIGIAER 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁaafc“;mﬂ?:amméuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
ﬂﬂﬂlﬁyﬂﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
FINNTLUATUAADY 13,200 112,274 142,274 140,174 138,074 135974 133,874 131,774 129,674 127,574 125474
Ruaagnd 395356 101,802 71,802 73,902 76,002 78,102 80,202 82,302 84,402 86,502 88,602
AszLARUAATZ AN 395356 -293,554 221,752 -147.850 71,848 6254 86456 168,758 253,160 339,662 428,264

9



M319N 9 (90)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 58,284 58284 58,284 58,284 58,284 58,284 58,284 58,284 58,284 58,284 58,284
AuaTiS R 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselselih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Myou1i1ge 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂé,mﬂgmuazéuﬂ 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenidiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 123,374 121274 119,174 104,230 85,873 85,873 85,873 85,873 85,873 85,873 85,873
Rudaagns 90,702 92,802 94,902 109,846 128,203 128,203 128,203 128,203 128,203 128,203 128,203
nIzuARUAARL AN 518,966 611,769 706,671 816,517 944,720 1,072,923 1,201,126 1329329 1,457,532 1,585,735 1,713,938
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M319N 9 (90)

(Y1428 : 1000 LIN)

i 22

23 24
A 2575 2576 2577
510 ldnnmsvie i 214,076 214,076 214,076
NILUTRUAANY
Adantinau 4,104 4,104 4,104
Ausema 58,284 58,284 58,284
AuATS N 1,440 1,440 1,440
mlsziuselseluih 1,885 1,885 1,885
RETIYAEK 18,632 18,632 18,632
fiﬁﬁﬂ?fyum?;muazéuq 1,528 1,528 1,528
aonifuiud
AuAY
FINNTEUARUAADY 85,873 85,873 85,873 NPV 689,778
RUAAGNT 128,203 128,203 128,203 B/C 1.39
nsTUANUAATZEL 1,842,141 1,970,344 2,098,547 IRR 14%
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Y a {q 9 Y o o v { a @ 1 o
Ms19h 10 sunszuauaave s lihdunanldunavuagminiudlzvauiuwiomas ludasiae2 dyanszezdu

(Y1428 : 1000 LIN)

Al 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 382,156
NILUTRUAATL
s1wlavinmsvie i 214,076 214,076 214,076 214,076 214,076 214076 214,076 214,076 214076 214,076
NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38855 38,855
Aundifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
alseiuselseluih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Maoutige 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁa@émﬂgmuazéuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
@angﬁsﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
SINNTLUATUAADY 13,200 92,845 122,845 120,745 118,645 116,545 114,445 112,345 110,245 108,145 106,045
Ruanaand 395356 121231 91,231 93,331 95,431 97,531 99,631 101,731 103,831 105,931 108,031
AszARUARAL Y 395356 -274,125  -182,894 -89,563 5,868 103,399 203,030 304,761 408,592 514,523 622,554
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M350 10 (99)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076 214,076
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
N SR 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855
Auadifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselseluih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Maou1ig 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
?iﬁaﬂfc?yum?;amaxéuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenifieiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 103,945 101,845 99,745 84,801 66,444 66,444 66,444 66,444 66,444 66,444 66,444
Rudaagns 110,131 112,231 114,331 129,275 147,632 147,632 147,632 147,632 147,632 147,632 147,632
nIzuARUAATZ AN 732,685 844,917 959,248 1,088,523 1,236,155 1383787 1,531,419 1,679,051 1,826,683 1974315 2,121,947
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M350 10 (99)

(Y1428 : 1000 LIN)

i 22

23 24
A 2575 2576 2577
510 ldnnmsvie i 214,076 214,076 214,076
NILUTRUAANY
Adantinau 4,104 4,104 4,104
Ausema 38,855 38,855 38,855
Auadifast 1,440 1,440 1,440
Alseiuselsalulih 1,885 1,885 1,885
GRETENIREN 18,632 18,632 18,632
fiﬁﬁﬂ?fymﬂ?:muasgm 1,528 1,528 1,528
aonifoiud
RUAY
FINTLUARIUAAY 66,444 66,444 66,444 NPV 921,616
Ruaagnd 147,632 147,632 147,632 B/C 1.60
NIUARUAATZ AN 2,269,579 2417211 2,564,843 IRR 18%
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3l nelvihdayerszazens (SPP Firm Contract)

nsdif s anundulu18lumsasunemsuveslse i mdsnudauaed nsdin
unavidludemas e Il ludyanszoze17 (SPP Firm Contract) Audamanlszinailas
85 a1 adrwinailaz 4 dwom mgemiigalseddiliilaz 18 dwnm wazen
ﬂaﬂgﬁﬂﬁuﬁaz 26 & sawaldaeluila 1 dszia 138 $1u narlse Temiszanadl

a2 190 1V IM (M13199 11) WUN

5.1 NPV #aun1ny 142,777,000 U1
52 IRR naumnuiesas 13

5.3 BCR 3AUNINY 1.06

nsdi 6 Myl 18l umsasmumenis@uves s lfhndsnuedunaansdi
Mmdsudnlendufudomas e Tl ludaanszeze1 (SPP Firm Contract) Audomas
Uszanailaz 15.7 Swum ardrminauilas 4 Aum mgeuiigalseilidlag 18 du
v waziaendieiudilas 26 A s el 1 szane ss dwm

wadsz Teaidszanatlaz 190 A1uuIN (13199 12) WuN

6.1 szoznaAunu 131
6.2 NPV {1y 737,407,000 41110
63 IRR Naumnuiovay 14

6.4 BCR HAMNH1 1.50

nsaii 7 anudlul) 18 lumsasnunensQuaeslse llihmdsnudanag nsdii
4
Tunavuazmduiudulzvduiuisomas ludas 1 de 1 velihludyarszezon sep
. ! dy 2 = Y 4 o = 4 R
Firm Contract) Auemaslszainailaz 50 A ardewinauilaz 4 dunm mson
Y H
galselihilaz 18 dwum uazmaendedudilaz 26 A sawmldaeluili 1

4 H 1
sz 112 A wum wadsgTemidsznadlaz 190 A (9151990 13) WU
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7.1 szeznafunu 221
7.2 NPV 4AUMM 430,992,000 1111
73 IRR faumnuiesas 8
7.4 BCR UAWNAD 1.24
nsdif 8 anuiu 18 lumsasumamsiiuves sl mdannsaned nsdid
Munaunazmiudnlsndaududomas Tusas 1 do 2 el ludyanszozern (spp

. 1 dy a ~ FY % v = Y 1 ]
Firm Contract) ansomasdsenailay 38 1UUIN ANNUNNUYAL 4 9 UUIN Ao

=

9
hgelsdlwiilaz 18 dwvm vazmmenibedudilaz 26 dwum sawmldaieluila

4 { 1
Uszanar 92 A mum walszTenidszunatlas 190 SV IM@I319N 14) WUN

8.1 szoznaAuNy 151
8.2 NPV #AUNINU 653,827,000 V1IN
83 IRR HNaAumnusosas 13

8.4 BCR UAUNINY 1.42



4 a iq ¥ I g a [
m319d 11 sunszuaiuaaved15e i uwnanldunauiluiomas dyanszozon

(Y1428 : 1000 LIN)

Al 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 377,156

NILUTRUAATL
s1wlavinmsvie i 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728

NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
AudemanaY) 85,000 85,000 85,000 85,000 85,000 85000 85,000 85,000 85000 85,000
Aunifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
alseiuselse il 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
GACTIGIAER 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
@iﬁaqémﬂ?:wmzéuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
mmﬁyaﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15,901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 13,200 138,990 168,990 166,890 164,790 162,690 160,590 158,490 156,390 154,290 152,190
Ruaagnd 390,356 51,738 21,738 23,838 25,938 28,038 30,138 32,238 34338 36438 38,538
nszuARUAATZ AN 390356 -338,618  -316,880  -293,042  -267,104  -239,066 -208,928 -176,690  -142352 -105914  -67.376
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M519N 11 (99)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
oM Aanan) 85,000 85,000 85,000 85,000 85,000 85,000 85,000 85,000 85,000 85,000 85,000
AuaTiS R 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselselih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Myou1i1ge 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂé,mﬂgmuazéuﬂ 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenidiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 150,090 147,990 145,890 130,946 112,589 112,589 112,589 112,589 112,589 112,589 112,589
Rudaagns 40,638 42,738 44,838 59,782 78,139 78,139 78,139 78,139 78,139 78,139 78,139
nIzuARUAARL AN 26,738 16,001 60,839 120,621 198,760 276,899 355,038 433,177 511,316 589,455 667,594

79



M519N 11 (99)

(Y1428 : 1000 LIN)

5

22 23 24
A 2575 2576 2577

510 ldnnmsvie i 190,728 190,728 190,728
NILUTRUAANY

Adantinau 4,104 4,104 4,104

Ausema 85,000 85,000 85,000

AuATS N 1,440 1,440 1,440

mlsziuselseluih 1,885 1,885 1,885

RETIYAEK 18,632 18,632 18,632

fiﬁﬁﬂ?fyum?;muazéuq 1,528 1,528 1,528

aonifuiud

AuAY
FINNTEUARUAADY 112,589 112,589 112,589 NPV 142,777
RUAAGNT 78,139 78,139 78,139 B/C 1.06
nsTUANUAATZ T 745,733 823,872 906,511 IRR 3%
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Y a Q9 Y o o v o 4 a [
m319d 12 sunszuaiuaaved 159 lWihdunanlsmhdudilenduihngemas dyanszezon

(Y1428 : 1000 LIN)

=h.

i 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 382,156

NILUTRUAATL
s1wlavinmsvie i 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728

NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audmam i) 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568
AunTisun 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alseiuselselwih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
GACTIGIAER 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂ?fymﬂ?:muméuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
ﬂﬁlﬂlﬁyﬂﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
FINNTLUATUAADY 13,200 85,558 115,558 113,458 111,358 109,258 107,158 105,058 102,958 100,858 98,758
Ruanagand 395356 105,170 75,170 77,270 79,370 81,470 83570 85,670 87,770 89,870 91,970
AszLARUAATZ AN 395356 -290,186  -215,016  -137,746 -58,376 23,094 106,664 192,334 280,104 369,974 461,944

99



M519N 12 (99)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audeman i) 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568 31,568
AuaTiS R 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselselih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Myou1i1ge 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂé,mﬂgmuazéuﬂ 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenidiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 96,658 94,558 92,458 77,514 59,157 59,157 59,157 59,157 59,157 59,157 59,157
Rudaagns 94,070 96,170 98,270 113,214 131,571 131,571 131,571 131,571 131,571 131,571 131,571
nIznARUaAL Y 556,014 652,185 750,455 863,669 995240 1,126,811 1,258,382 1389953 1,521,524 1,653,095 1,784,666
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M519N 12 (99)

(Y1428 : 1000 LIN)

i 22

23 24
A 2575 2576 2577
510 ldnnmsvie i 190,728 190,728 190,728
NILUTRUAANY
Adantinau 4,104 4,104 4,104
ﬁw‘ﬁmwﬁq(m%ﬁﬂw) 31,568 31,568 31,568
AuATS N 1,440 1,440 1,440
mlsziuselseluih 1,885 1,885 1,885
RETIYAEK 18,632 18,632 18,632
fiﬁﬁﬂ?fyum?;muazéuq 1,528 1,528 1,528
aonifuiud
AuAY
FINNTEUARUAADY 59,157 59,157 59,157 NPV 737,407
RUAAGNT 131,571 131,571 131,571 B/C 1.50
nIzERUaAaL Y 1916237 2,047,808 2,179,379 IRR 14%
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Y a q ¥ Y o o v o { a @ 1 @
ms19h 13 sunszuaiiuan v 15 lwihduanlsunavuagminiudlzvauiuwsomas ludasidel dyanszezenn

(Y1428 : 1000 LIN)

Al 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 382,156
NILUTRUAATL
s1wlavinmsvie i 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728
NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 58,284 58,284 58,284 58,284 58284 58284 58284 58,284 58284 58284
AunTifun 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alseiuselse il 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
GACTIGIAER 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂ?fymﬂ?:muméuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
ﬂﬁlﬂlﬁyﬂﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
FINNTLUATUAADY 13,200 112,274 142,274 140,174 138,074 135974 133,874 131,774 129,674 127,574 125474
Ruaagnd 395,356 78,454 48,454 50,554 52,654 54,754 56,854 58,954 61,054 63,154 65254
nszuARUAATZ AN 395356 -316902  -268,448  -217.894  -165240  -110486  -53,632 5322 66,376 129,530 194,784
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M350 13 (99)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 58,284 58284 58,284 58,284 58,284 58,284 58,284 58,284 58,284 58,284 58,284
AuaTiS R 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselselih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Myou1i1ge 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁﬁﬂé,mﬂgmuazéuﬂ 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenidiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
FINNTLUFTUAADY 123,374 121274 119,174 104,230 85,873 85,873 85,873 85,873 85,873 85,873 85,873
Rudaagns 67354 69,454 71,554 86,498 104,855 104,855 104,855 104,855 104,855 104,855 104,855
nIzuARUAARL AN 262,138 331,593 403,147 489,645 594,500 699,355 804,210 909,065 1,013,920 1,118,775 1,223,630

0L



M350 13 (99)

(Y1428 : 1000 LIN)

i 22

23 24
A 2575 2576 2577
510 ldnnmsvie i 190,728 190,728 190,728
NILUTRUAANY
Adantinau 4,104 4,104 4,104
Ausema 31,568 31,568 31,568
AuATS N 1,440 1,440 1,440
mlsziuselseluih 1,885 1,885 1,885
RETIYAEK 18,632 18,632 18,632
fiﬁﬁﬂ?fyum?;muazéuq 1,528 1,528 1,528
aonifuiud
AuAY
FINNTEUARUAADY 85,873 85,873 85,873 NPV 430,992
RUAAGNT 104,855 104,855 104,855 B/C 1.24
nsTUANUAATZEL 1,328,485 1433340 1,538,195 IRR 8%
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Y a {q 9 Y o o v { a @ 1 o
m3197 14 sunszuaiuaaved 159 ldihdunanldunaumesminiudlzndailugomas lusesiae2 dyanszezon

(Y1428 : 1000 LIN)

=h.

i 0 1 2 3 4 5 6 7 8 9 10
WAL 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563
RUAINY 382,156
NILUTRUAATL
s1wlavinmsvie i 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728
NITUANUAADY
Maantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
Audema 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38855 38,855
Aundifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
alseiuselseluih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Maoutige 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
ﬁﬁa@?;mﬂgﬂmazéuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
@amﬁﬂﬁuﬁ 13,200 26,401 26,401 24,301 22,201 20,101 18,001 15901 13,801 11,701 9,601
Rudu 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
SINNTLUATUAADY 13,200 92,845 122,845 120,745 118,645 116,545 114,445 112,345 110,245 108,145 106,045
Ruanaand 395,356 97,883 67,883 69,983 72,083 74,183 76283 78383 80,483 82,583 84,683
nszuARUAATZ AN 395356 -316902  -268,448  -217.894  -165240  -110486  -53,632 5322 66,376 129,530 194,784
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M5190 14 (99)

(MUY : 1000 LIN)
i 11 12 13 14 15 16 17 18 19 20 21
AL 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574
519'l801nmsvae lilih 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728 190,728
NILUTRUAANY
Adantinau 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104 4,104
N SR 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855 38,855
Auadifas 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440
Alsziuselseluih 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885 1,885
Maou1ig 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632 18,632
?iﬁaﬂfc?yum?;amaxéuq 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528 1,528
aenifieiug 7,501 5,401 3,301 1,201
Rudu 30,000 30,000 30,000 30,000
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