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Terasak Suknit 2011: A Feasibility Study on Opening a Tutorial School for Entry to
The Army Forces Academies Preparatory School in Lop Buri Province. Master of
Economics (Business Economics), Major Field: Business Economics, Department of

Economics. Thesis Advisor: Assistant Professor Sumalee Santipolvut, Ph.D. 189

pages.

The objectives of this study are 3 folds, firstly, to study the financial feasibility,
secondly, to analyze the sensitivity on opening a tutorial school in Lop Buri in order to take
entrance examination for the Armed Forces Academies Preparatory School, thirdly, to study the
importance the student placing to the marketing mixes and analyze their differences according to
personal factors of students. Financial feasibility, marketing mixed and descriptive statistics such
as frequency, percentage, means, standard deviation, t-test, ANOVA and Scheffe test are

concepts and tools used in this study.

For financial feasibility study, it finds that the project has an appropriate investment
with high returns for the project life of 20 years. The project’s payback period is only 7.28 years,
NPV is 17,956,115.84 baht, IRR is at the rate of 15.66 per cent, and BCR is 1.153 respectively.
The sensitivity analysis suggested that the changes in revenue are at the higher risk than those
changes in cost. For marketing mixes, students have placed importance to the marketing mixes
statistical differently according to their personal factors. The importance placing to marketing

mixes are the most different among age group of students.

Basing on the results, the study recommends reducing the income risk of the project,
classifying students by age group and GPA in order to accommodate students' needs and for
effective instruction. Marketing strategies that are appropriate for the project is promotion
strategy by advertizing the student achievement to enter the Army Forces Academies Preparatory

School.

Student’s signature Thesis Advisor’s signature
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NPV PVB - PVC
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MANHIN U

mawé’n%ﬂumiﬁmam



MINWUINN 1 MIUseamsnanouunusINUeInTINMsg

318MS i iz
nangns ARSaNIAN ﬂe%a@mﬂu ARSal(@-01) ndsA2@-01) AASANMIAN ﬂe%a@mﬂu Aesal(a-01) noSa2(a-01)
maanzdeu(win) 21,500.00  17,500.00 9,500.00 9,500.00 21,500.00 17,500.00 9,500.00 9,500.00
uIinSeu 120.00 120.00 120.00 120.00 150.00 150.00 150.00 150.00
swldaasnsdion  2,580,000.00 2,100,000.00 1,140,000.00  1,140,000.00  3,225,000.00  2,625,000.00  1,425,000.00  1,425,000.00
swuneldmamziben 6,960,000.00 8,700,000.00
sm"lﬁ?;'w] 120,000.00 123,600.00
eldsu 7,080,000.00 8,823,600.00

[44!



& :
MINWHINN 1 (7D)

S18Ms 33 iia
Hangas Aesalivinn AeSEgaIAN Aei@l(@-01) AeSE2@-01) nRiANIAN  ARdanaAn  ARial(@-01) ABSE2(a-01)
maanzdeu(win) 21,500.00  17,500.00 9,500.00 9,500.00 21,500.00 17,500.00 9,500.00 9,500.00
uIinSeu 180.00 180.00 180.00 180.00 210.00 210.00 210.00 210.00
swldmasnsdion  3,870,000.00 3,150,000.00 1,710,000.00 1,710,000.00  4,515,000.00  3,675,000.00  1,995,000.00  1,995,000.00

Pl =2
5'Jm1£|"lﬂmmmm£m

v
518 1A U

10,440,000.00

127,308.00

12,180,000.00

131,127.24

518113523

10,567,308.00

12,311,127.24

£Cl



& :
MINWHINN 1 (7D)

318MS it it
nangns AaSaNIIAN ﬂﬂ%t‘rqmﬂu ARSa1(a-01) ABSA2(A-21) ABSANINAN ﬂa%a@mﬂu nosal(a-01) nesa2(a-01)
maanzdeu(win) 21,500.00  17,500.00 9,500.00 9,500.00 24,725.00 20,125.00 10,925.00 10,925.00
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnsdion  4,515000.00 3,675,000.00 1,995,000.00 1,995,000.00  5,192,250.00  4,226,250.00  2,294,250.00  2,294,250.00
swuneldmamziben 12,180,000.00 14,007,000.00
sm"lé‘m’éuq 135,061.06 139,112.89
eldsu 12,315,061.06 14,146,112.89

19!



& :
MINWHINN 1 (7D)

318MS itz s
nangns ARSaNIAN ﬂe%a@mﬂu AoRsal(a-01) nosA2(@-01) ABSENMIAN ﬂa%a@mﬂu nosal(a-01) nesa2(a-01)
maanzdeu(win) 24725.00  20,125.00 10,925.00 10,925.00 24,725.00 20,125.00 10,925.00 10,925.00
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnudion  5192,250.00 4,226,250.00 2,294,250.00  2,294250.00  5,192,250.00  4,226,250.00  2,294,250.00  2,294,250.00
swuneldmamziben 14,007,000.00 14,007,000.00
sm"!é‘m’éw] 143,286.28 147,584.86
eldsu 14,150,286.28 14,154,584.86

Sl



& :
MINWHINN 1 (7D)

318MS Tliio 10
nangns ARSaNIAN ﬂe%a@mﬂu ARSEI(@-01) Ad3E2@-01) AASANMIAN ﬂa%a@mﬂu nosal(a-01) nesa2(a-01)
maanzdeu(win) 24,725.00  20,125.00 10,925.00 10,925.00 24,725.00 20,125.00 10,925.00 10,925.00
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnsdion  5192,250.00 4,226,250.00 2,294,250.00 2,294250.00  5,192.250.00  4,226,250.00  2,294,250.00  2,294,250.00
swuneldmamziben 14,007,000.00 14,007,000.00
1eldaug 152,012.41 156,572.78
eldsu 14,159,012.41 14,163,572.78

9CI



& :
MINWHINN 1 (7D)

518 i iz

Hangas Aesafivian meSagaIAN Ae@l(@-01) Aesa2(@-01) mAe@iwiAN  AedanaAn  Aeial(@-01) AesA2(@-01)
maanzdeu(win) 28,433.75  23,143.75 12,563.75 12,563.75 28,433.75 23,143.75 12,563.75 12,563.75
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnuilion  5971,087.50 4,860,187.50 2,638,387.50  2,638,387.50  5,971,087.50  4,860,187.50  2.638,387.50  2.,638,387.50

Pl =2
5'Jm1£|"lﬂmmmm£m

v
518 1A U

16,108,050.00

161,269.97

16,108,050.00

166,108.06

518113523

16,269,319.97

16,274,158.06

LTI



& :
MINWHINN 1 (7D)

S18Ms i3 i

Hangas Aesafivian AeSagaInl Ae@l(@-01) Aesa2(@-01) Ae@iwiAN  Aes@RMIAN  Aefwl(a-81) Aesa2(@-01)
maanzdeu(win) 28,433.75  23,143.75 12,563.75 12,563.75 28,433.75 23,143.75 12,563.75 12,563.75
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnuilion  5971,087.50 4,860,187.50 2,638,387.50  2,638,387.50  5,971,087.50  4,860,187.50  2,638,387.50  2,638,387.50

Pl =
’i'JNi]Eﬂﬂﬂ]ﬁ\‘i‘Yl%!‘Uﬂu

v
518 1A U

16,108,050.00

171,091.31

16,108,050.00

176,224.05

518113523

16,279,141.31

16,284,274.05

8¢CI



& :
MINWHINN 1 (7D)

S18Ms iits e

Hangas Aesafivian meSaqaIAN Ae@l(@-01) Aesa2(@-81) AesailivAN  Aei@gmIAN Aeial(@-01) AesA2(@-01)
maanzdeu(win) 28,433.75  23,143.75 12,563.75 12,563.75 32,698.81 26,615.31 14,448.31 14,448.31
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnuidion  5971,087.50 4,860,187.50 2,638,387.50  2,638,387.50  6,866,750.63  5,589.215.63 3,034,145.63  3,034,145.63

Pl =2
5'Jm1£|"lﬂmmmm£m

v
518 1A U

16,108,050.00

181,510.77

18,524,257.50

186,956.09

518113523

16,289,560.77

18,711,213.59

6¢Cl



& :
MINWHINN 1 (7D)

S18Ms 7 s
Hangas Aesafivian AeSagaInN Ae@l(@-01) AeSE2@-01) nRialAN  AedanaAn  Aeial(@-01) ABSE2(a-01)
maanzdeu(win) 32,698.81  26,615.31 14,448.31 14,448.31 32,698.81 26,615.31 14,448.31 14,448.31
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnuilion  6866,750.63 5,589,215.63 3,034,145.63  3,034,145.63  6,866,750.63  5,589,215.63  3,034,145.63  3,034,145.63

Pl =2
5'Jm1£|"lﬂmmmm£m

v
518 1A U

18,524,257.50

192,564.77

18,524,257.50

198,341.72

518113523

18,716,822.27

18,722,599.22

0€l1
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MINWHINN 1 (7D)

S18Ms it 20
Hangas Aesafivian meSagaIAN Ae@l(@-01) Aesa2(@-01) mAe@iwiAN  AedanaAn  Aeial(@-01) AesA2(@-01)
maanzdeu(win) 32,698.81  26,615.31 14,448.31 14,448.31 32,698.81 26,615.31 14,448.31 14,448.31
uIinSeu 210.00 210.00 210.00 210.00 210.00 210.00 210.00 210.00
swldmasnuilion  6866,750.63 5,589,215.63 3,034,145.63  3,034,145.63  6,866,750.63  5,589,215.63  3,034,145.63  3,034,145.63

Pl =2
5'Jm1£|"lﬂmmmm£m

v
518 1A U

18,524,257.50

204,291.97

18,524,257.50

210,420.73

518113523

18,728,549.47

18,734,678.23

Iel



$ 1 Y
M319WUINN 2 MslszanamsalgaesivuedInsans

eaziden it o i1 it 2 it 3 i 4 i s i 6
alFaelumsaanu 15,396,000.00 1,880,500.00 317,000.00  317,000.00  317,000.00 1,880,500.00
A 6,000,000.00
maslgnath 9,396,000.00
ﬂ?ﬁlﬂ‘lcﬁ 1,880,500.00 317,000.00 317,000.00 317,000.00
mFonaunungsuai 1,880,500.00
MI¥NYNOUMIAUHHIIUIIN 509,300.00
fhﬁismﬁﬂmaslumgmm%ﬂ%ﬂiqﬁﬂu 9,300.00
moeonuuuulaulsaGeunazueoyIAnodie  350,000.00
aldFelums Tavanlszndusiug 100,000.00
alFeaue wu aldelunsduna 50,000.00

U Y ) a
alFnglumsauniuau

7,147,965.00 7,868,165.00 8,319,869.50 8,779,437.44

8,970,295.20  9,169,976.50

RUADULAZ AN ULNUAARINS

MOIMITTMTVUNGZEU IMWIZHANGAT Aa1AN
=

TGENINEEY

AMNUNUIFN-TA MWIZHANFAT AAIAULAE

=\
YUY

3,372,000.00 3,679,800.00 3,994,290.00 4,315,804.50

720,000.00  927,000.00  927,000.00  927,000.00

240,000.00  309,000.00  309,000.00  309,000.00

4,470,694.73  4,633,329.46

927,000.00 927,000.00

309,000.00 309,000.00

cel



MSWUINN 2 (71D)

S1gazRYn 7 ins o i 10 in i 12 13
mlynglumasanu 317,000.00  317,000.00  317,000.00 1,880,500.00 317,000.00  317,000.00
Anau
maalgnaii

[ 4
AFNUN
mdenaunung st 317,000.00  317,000.00  317,000.00 1,880,500.00 317,000.00  317,000.00

1 Bl \ o a
ﬂﬂ%%]ﬂnaun1sﬂnuua1usau

1 = % g}/ =
MBIsuenye lueyInIaad lsasen

1 =} 1 9
moonuuuuaulsuTounazyooyaIANe a3 19

1 [ Y v
a e uns Tavanilssnduwus

1 Y 4‘ 1 1 Al a
algneous wu a1 lsanelunsaung

U Y o a
alFnalumsautiuau

9,378,900.93 9,597,508.43 9,826,260.25 10,065,640.02 10,316,154.86 10,578,336.49 10,852,742.50

RUADULAZ AN ULNUAARINS

MOIMITTMTVUNGZEU IMWIZHANGAT Aa1AN
=

tazluny

AMNUNUIFN-TA MWIZHANFAT AAIAULAE

=\
YUY

4,804,095.93 4,983,400.73 5,171,670.77 5,369,354.31 5,576,922.02 5,794,868.12 6,023,711.53

927,000.00  927,000.00  927,000.00  927,000.00  927,000.00  927,000.00 927,000.00

309,000.00  309,000.00  309,000.00  309,000.00 309,000.00 309,000.00 309,000.00

€€l



MSHUINN 2 (71D)

TazRun U9 14 15 N 16 I 17 9 18 9 19 9 20
aldaalumsasnu 317,000.00 1,880,500.00 317,000.00  317,000.00  317,000.00
AMnau
madalgnadia
@ 4
AFAWMN
AMdyonaunungimn 317,000.00 1,880,500.00 317,000.00  317,000.00  317,000.00

mlFenouMIAUNUIIUIIN

1 =S [ gﬁ =
MBITuHeNv0 luo Y INIAAT 133G oY

[ =1 J 9
aeonuuuuauIsaFsutaz v Y IANO AT

1 [ ] 4
alFneluns Tuvanilssndunus

1 Y d‘ ] 1 Al a
algreaua wu arlgnelumsaunig

amlsnglumsautinau 11,139,957.56 11,318,577.29 10,830,297.11 11,159,738.81 11,504,626.97 11,865,703.15 12,243,745.05

RUADUIAZAINDULNUYAAAINT 6,263,997.10 6,516,296.96 6,781,211.81 7,059,372.40 7,351,441.02 7,658,113.07 7,980,118.72
MOIMITTIMTVUNGTEY IMWIZHANGAT Ha1AN

tagluIny 927,000.00  927,000.00 ~ 927,000.00  927,000.00  927,000.00  927,000.00  927,000.00
MDUHUIFN-TA MIZHANFAT A IANLAE

Huaw 309,000.00  309,000.00  309,000.00  309,000.00  309,000.00  309,000.00 309,000.00

vel



MSHUINN 2 (91D)

1eazBen o Yii1 i 2 Ui 3 Ui 4 i s it 6
Anhyessnmdsneadns 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhjesnmazsaa 94,025.00  109,875.00  125,725.00  141,575.00 141,575.00  141,575.00
mldelumsaaasumsaananazms
Yszmduwus 75,000.00 77,250.00 79,567.50  81,954.53  84,413.16  86,945.56
M1yl Ing 700,000.00  721,000.00  742,630.00  764,908.90  787,856.17  811,491.85
Al ue 19U mesnadmdy
YAAINS 100,000.00  103,000.00  106,090.00 109,272.70  112,550.88  115,927.41
Ariadninauiaz TaaildlumsiFen 120,000.00  150,000.00  180,000.00  210,000.00  216,300.00  222,789.00
Ariaaus 1w gunsalfm 30,000.00 30,900.00 31,827.00  32,781.81  33,76526  34,778.22
ﬂamﬁaﬁwmmzmﬁmﬁu?uﬁ 925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00
i Tsadounaziian 20,000.00 20,000.00 20,000.00  20,000.00  20,000.00  20,000.00
mieNIMIIN 564,020.00  627,420.00  690,820.00  754,220.00  754,220.00  754,220.00
falgnadh 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Azl 376,100.00  439,500.00  502,900.00  566,300.00  566,300.00  566,300.00
AunuuazmlynesI 15,905,300.00 9,592,485.00  8,812,585.00  9,327,689.50 9,850,657.44 9,724,515.20 11,804,696.50

Q
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MSHUINN 2 (91D)

18azidun it 7 Pii s Pii o i 10 i 1 i 12 i 13
Anhyessnmdsneadns 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhjesnmazsaa 141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00
mlFnelumsaaasumsaaaazms
Yszmduwus 89,553.92  92,240.54  95,007.76  97.857.99  100,793.73  103,817.54  106,932.07
Mgl Ina 835,836.61  860,911.71  886,739.06  913,341.23  940,741.47  968,963.71  998,032.62
a8 ue 19U mesnadny
UAAINI 119,405.23  122,987.39  126,677.01  130,477.32  134,391.64 13842339  142,576.09
fiﬁ'ﬁfs]fhﬂ’ﬂqmuazi’ﬁ@ﬁ“l%”lumifﬁﬂu 229.472.67  236,356.85  243,447.56  250,750.98  258273.51  266,021.72  274,002.37
fiﬁ'ﬁfsﬁuq iy gilnsainm 35821.57  36,896.22  38,003.10  39,143.20  40317.49  41,527.02 42,772.83
aonid) sRonazMssz AUt 925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00
i Tsadounaziian 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00 20,000.00
ﬂ'Hé’ﬂNﬁﬂﬁ’JﬂJ 754,220.00 754,220.00 754,220.00 754,220.00 754,220.00 754,220.00 754,220.00
falgnadh 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Azl 566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00

Y Y

TR
ﬂuﬂmmzﬂﬂ‘nmﬂim

Q

10,450,120.93 10,668,728.43 10,897,480.25 10,819,860.02 12,950,874.86 11,649,556.49 11,923,962.50
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MSHUINN 2 (71D)

1eazBen i 14 i 15 i 16 Ui 17 i 18 i 19 i 20
Anhyessnmdsneadns 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhjesnmazsaa 141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00
mldelumsaaasumsaananazms
Yszmduwus 110,140.03  113,44423  116,847.56  120,352.98  123,963.57  127,682.48  131,512.95
M1yl Ing 1,027,973.60 1,058,812.81 1,090,577.19 1,123,294.51 1,156,993.34 1,191,703.14  1,227,454.24
a8 ue 19U mesnadny
YAAINS 146,853.37  151,258.97  155,796.74  160,470.64  165284.76  170,243.31  175,350.61
Ariadninauiaz TaaildlumsiFen 282,222.44  290,689.11  299,409.79  308,392.08  317,643.84  327,173.16  336,988.35
Ariaaus 1w gunsalfm 44,056.01  45377.69  46,739.02  48,141.19  49,585.43  51,072.99 52,605.18
ﬂaﬂgﬁﬂﬁiwmzﬂwﬁmﬁuﬁuﬁ 925,000.00  802,982.52 0.00 0.00 0.00 0.00 0.00
i Tsadounaziian 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00 20,000.00
mieNIMIIN 754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00
falgnadh 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Azl 566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00
AunuuazmlynesI 12,211,177.56 12,072,797.29 13,465,017.11 12,230,958.81 12,575,846.97 12,936,923.15 12,997,965.05

Q
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MINWHINT 3 M3UsZINUMIIVNTZUASUAA

Swazden i) i i 2 i 3 i 4 i s Vit 6
NIZUTIIUAATY
Ataanetiou 6,960,000.00  8,700,000.00  10,440,000.00  12,180,000.00  12,180,000.00  14,007,000.00
51014509 120,000.00 123,600.00 127,308.00 131,127.24 135,061.06 139,112.89
snITUAR_UTATU 7,080,000.00  8,823,600.00  10,567,308.00  12,311,127.24  12,315,061.06  14,146,112.89
NISUTRUANDIE
aldselumsamu 15,396,000.00  1,880,500.00 317,000.00 317,000.00 317,000.00 1,880,500.00
mldneneuns
AUUUIY 509,300.00
aldeluns
ANUUIU 7,147,965.00  7,868,165.00  8,319,869.50  8,779,437.44  8970,29520  9,169,976.50
sUNITUTRUTANE 15,905,300.00  9,028,465.00  8,185,165.00  8,636,869.50  9,096,437.44  8,970,295.20  11,050,476.50
DIZUARIUAAGNT -15,905,300.00  -1,948,465.00 638,435.00  1,930,438.50  3,214,689.81  3,344,765.86  3,095,636.39
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MS1INUINN 3 (91D)

Swazden i 7 it s ito i 10 i1 I 12 i 13
NIZUTIIUAATY
Aaanzidion 14,007,000.00  14,007,000.00  14,007,000.00  14,007,000.00  16,108,050.00  16,108,050.00  16,108,050.00
51014509 143,286.28 147,584.86 152,012.41 156,572.78 161,269.97 166,108.06 171,091.31
snsuaRUaAsY 14,150,286.28  14,154,584.86  14,159,012.41  14,163,572.78  16,269,319.97  16,274,158.06  16,279,141.31
nssUTRUANDIY
aldselumsamu 317,000.00 317,000.00 317,000.00 1,880,500.00 317,000.00 317,000.00
mldneneuns
ANHUNY
aldeluns
ANUUIY 9,378,900.93  9,597,508.43  9,826,260.25  10,065,640.02  10,316,154.86  10,578,336.49  10,852,742.50
snTUTRUaaNE 9,695,900.93  9,914,508.43  10,143,260.25  10,065,640.02  12,196,654.86  10,895,336.49  11,169,742.50
nszuauangNs 4,454,385.34  4240,076.43  4,015,752.16  4,097,932.76  4,072,665.11  5378,821.57  5,109,398.81
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MS1INUINN 3 (91D)

uazidun T 14 Ui 15 i 16 i 17 i 18 i 19 1l 20
nIzUaRUaATY
Maanzideu 16,108,050.00  16,108,050.00  18,524,257.50  18,524,257.50  18,524,257.50  18,524,257.50  18,524,257.50
51014509 176,224.05 181,510.77 186,956.09 192,564.77 198,341.72 204,291.97 210,420.73
FIUNTTUTRUTATY 16,284,274.05  16,289,560.77  18,711,213.59  18,716,822.27  18,722,599.22  18,728,549.47  18,734,678.23
AszuaiIuanle
aldnelumsasmu 317,000.00 1,880,500.00 317,000.00 317,000.00 317,000.00
mlgaeneums
AUUUIY
mlgaelums
RISTYRRLT 11,139,957.56 11,318,577.29 10,830,297.11 11,159,738.81 11,504,626.97 11,865,703.15 12,243,745.05
sMnTTHaRUaANE 11,456,957.56 11,318,577.29 12,710,797.11 11,476,738.81 11,821,626.97 12,182,703.15 12,243,745.05
ﬂi%!lﬁﬁﬂﬁﬂtjﬂ% 4,827,316.49 4,970,983.47 6,000,416.48 7,240,083.47 6,900,972.25 6,545,846.32 6,490,933.17
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141

Ui nsualueady  nssuaduaase WNTTUTRUAAGNT PayBack Period
0 0.00 15,905,300.00 -15,905,300.00 -15,905,300.00
1 7,080,000.00 9,028,465.00 -1,948,465.00 -17,853,765.00
2 8,823,600.00 8,185,165.00 638,435.00 -17,215,330.00
3 10,567,308.00 8,636,869.50 1,930,438.50 -15,284,891.50
4 12,311,127.24 9,096,437.44 3,214,689.81 -12,070,201.70
5 12,315,061.06 8,970,295.20 3,344,765.86 -8,725,435.84
6 14,146,112.89 11,050,476.50 3,095,636.39 -5,629,799.45
7 14,150,286.28 9,695,900.93 4,454,385.34 -1,175,414.10
8 14,154,584.86 9,914,508.43 4,240,076.43 3,064,662.33
9 14,159,012.41 10,143,260.25 4,015,752.16 7,080,414.49
10 14,163,572.78 10,065,640.02 4,097,932.76 11,178,347.26
11 16,269,319.97 12,196,654.86 4,072,665.11 15,251,012.37
12 16,274,158.06 10,895,336.49 5,378,821.57 20,629,833.94
13 16,279,141.31 11,169,742.50 5,109,398.81 25,739,232.75
14 16,284,274.05 11,456,957.56 4,827,316.49 30,566,549.24
15 16,289,560.77 11,318,577.29 4,970,983.47 35,537,532.71
16 18,711,213.59 12,710,797.11 6,000,416.48 41,537,949.19
17 18,716,822.27 11,476,738.81 7,240,083.47 48,778,032.66
18 18,722,599.22 11,821,626.97 6,900,972.25 55,679,004.91
19 18,728,549.47 12,182,703.15 6,545,846.32 62,224,851.23
20 18,734,678.23 12,243,745.05 6,490,933.17 68,715,784.40

3 296,880,982.44 228,165,198.04 68,715,784.40 137,431,568.80
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Y

d' 1 @ 4
MINNUINN 5 yamﬂﬂig'uuWaﬂiﬂwmmwunumaﬂmqmi

IR DF=775% nszuaivaniy PVB NITUARUAANY PVC
0 1.0000 0.00 0.00 15,905,300.00  15,905,300.00
1 0.9281 7,080,000.00 6,570,765.66 9,028,465.00 8,379,085.85
2 0.8613 8,823,600.00  7,599,959.09 8,185,165.00  7,050,061.10
3 0.7994 10,567,308.00 8,447,195.18 8,636,869.50 6,904,059.43
4 0.7419 12,311,127.24  9,133,320.64 9,096,437.44  6,748,421.83
5 0.6885 12,315,061.06  8,479,108.16 8,970,29520  6,176,185.64
6 0.6390 14,146,112.89 9,039,271.83 11,050,476.50 7,061,180.81
7 0.5930 14,150,286.28  8,391,590.34 9,695,900.93  5,749,991.70
8 0.5504 14,154,584.86 7,790,384.73 9,914,508.43 5,456,736.16
9 0.5108 14,159,012.41  7,232,316.99 10,143,260.25  5,181,101.00
10 0.4741 14,163,572.78 6,714,289.00 10,065,640.02 4,771,650.28
11 0.4400 16,269,319.97  7,157,796.27 12,196,654.86  5,365,999.98
12 0.4083 16,274,158.06 6,644,941.84 10,895,336.49 4,448,701.86
13 0.3789 16,279,141.31  6,168,887.75 11,169,742.50  4,232,710.22
14 0.3517 16,284,274.05  5,726,990.98 11,456,957.56  4,029,279.56
15 0.3264 16,289,560.77 5,316,798.38 11,318,577.29 3,694,304.24
16 0.3029 18,711,213.59  5,667,943.27 12,710,797.11 3,850,315.57
17 0.2811 18,716,822.27 5,261,848.94 11,476,738.81 3,226,448.65
18 0.2609 18,722,599.22  4,884,893.75 11,821,626.97  3,084,368.31
19 0.2421 18,728,549.47 4,534,984.89 12,182,703.15 2,949,954 .82
20 0.2247 18,734,678.23  4,210,179.98 12,243,745.05  2,751,494.83
U 296,880,982.44 134,973,467.67 228,165,198.04 117,017,351.83
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MINUINT 6 DT IHanouununeluvedInsans

Ui wadsslowigns  DF15% NPV DF 16% NPV
0 -15,905,300.00 1 -15,905,300.00 1 -15,905,300.00
1 -1,948,465.00 0.8696  -1,694,385.16 0.8621  -1,679,771.68
2 638,435.00 0.7561 482,720.70 0.7432 474,484.89
3 1,930,438.50 0.6575  1,269,263.31 0.6407  1236,831.95
4 3,214,689.81 0.5718  1,838,159.63 0.5523  1,775473.18
5 3,344,765.86 04972 1,663,017.59 04761 1,592,443.03
6 3,095,636.39 04323 133824361 04104  1,270,449.17
7 4,454,385.34 0.3759  1,674,403.45 0.3538  1,575,961.53
8 4,240,076.43 03269  1,386,080.99 0.3050  1,293,22331
9 4,015,752.16 02843  1,141,678.34 0.2630  1,056,142.82
10 4,097,932.76 02472 1,013,008.98 0.2267 929,001.36
11 4,072,665.11 0.2149 875,215.73 0.1954 795,798.76
12 5,378,821.57 0.1969  1,059,089.97 0.1685 906,331.43
13 5,109,398.81 0.1625 830,277.31 0.1452 741,884.71
14 4,827,316.49 0.1413 682,099.82 0.1252 604,380.02
15 4,970,983.47 0.1229 610,933.87 0.1079 536,369.12
16 6,000,416.48 0.1069 641,444.52 0.0930 558,038.73
17 7,240,083.47 0.0929 672,603.75 0.0802 580,654.69
18 6,900,972.25 0.0808 557,598.56 0.0691 476,857.18
19 6,545,846.32 0.0703 460,173.00 0.0596 390,132.44
20 6.490,933.17 0.0611 396,596.02 0.0514 333,633.97

3 68,715,784.40 992,923.98 -456,979.37




d' ' EA A
MINNUINN 7 ﬂﬁ‘]Jﬁz‘JJTﬂ!f‘l"liﬂﬂclﬁﬂﬂ’i’m‘lJ’ENIﬂiQﬂﬁ NIUN 1

eazidun it o i1 it 2 it 3 it 4 Pii s Pii 6
aldaelumsasnu 15,396,000.00 1,880,500.00 317,000.00  317,000.00  317,000.00 1,880,500.00
miiau 6,000,000.00
maalgnai 9,396,000.00
Azl 1,880,500.00 317,000.00  317,000.00  317,000.00
ﬁ1§@wﬂggﬂuﬂ§ﬁmcﬁ 1,880,500.00
mlFNeNaUMIAMHUNUTIN 509,300.00
fh‘ﬁiimﬁﬂmjaclumgtym%m%ﬂm‘%EJu 9,300.00
aeonuuuwlaulsiSounazveeynanedine  350,000.00
A lg01eluns Tuvanyssandunus 100,000.00
alFeoun wu mlsnelumsaums 50,000.00
mldaelumsauiiuau 7,147,965.00 7,869,665.00 8,322,989.50 8,784,304.79 8,981,245.01 9,187,488.06
ﬁmﬁauuazﬂ'mammuuﬂamﬂﬁ 3,372,000.00 3,679,800.00 3,994,290.00 4,315,804.50 4,470,694.73 4,633,329.46
MONINITAHIVUNGEEY MWILHANGAT Ha1AN
GEEVATRGEY 720,000.00 927,000.00  927,000.00 927,000.00  927,000.00  927,000.00
MDD Sz nangasqaIauLay
Juaw 240,000.00  309,000.00  309,000.00  309,000.00 309,000.00  309,000.00
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q' 1
MINNUINN 7 (7D)

EAUCEIGHT) 07 ins o 10 i 12 13
mlynalumsanu 317,000.00  317,000.00  317,000.00 1,880,500.00  317,000.00  317,000.00
Anau
madalgnai

@ -4
AFAUN
AFonaunuazima 317,000.00  317,000.00  317,000.00 1,880,500.00  317,000.00  317,000.00

mMlFngnoUMIAUNUNIUIIN

1 =) % gl} ~
ﬂ'l‘ﬁiillluﬂMﬂJﬂiU@Hiy'l@ﬁ]ﬂ@QIiﬁﬁﬂu
1 =} 1 9
ﬂ'l@’fJﬂLL'IJ'lJLL“lJﬁuIiQLiﬂu!LagﬂlfJ@Hi‘g'l@]ﬂ’f]ﬁi'l\‘l
o J

a e luns Tusanilsznduius

1 9 d‘ 1 1 Y a
mlgveaus wu arlsoelumsauni

alsaelumsautiuau 9,403,482.76 9,629,699.88 9.866,633.22 10,114,800.75 10,374,745.80 10,647,038.33 10,932,276.21

ﬁmﬁauuazﬂ'mammuuﬂamﬂﬁ 4,804,095.93 4,983,400.73 5,171,670.77 5,369,354.31 5,576,922.02 5,794,868.12  6,023,711.53
MONINITAHIVUNGEEY MWILHANGAT Ha1AN

taziiuinu 927,000.00  927,000.00  927,000.00 927,000.00 927,000.00 927,000.00 927,000.00
AMDUHWIHN-TA MIWZHANFAT A IANIAE

Huaw 309,000.00  309,000.00  309,000.00 309,000.00 309,000.00 309,000.00 309,000.00
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MSIWUINN 7 (99)

3180z108A 14 Un1s i 16 17 U1 19 U 20

aldaalumsasnu 317,000.00 1,880,500.00  317,000.00  317,000.00  317,000.00
ANAL
maalgnai

[ 4
AFHUN
' &' [
AMFoNAUNUATH N 317,000.00 1,880,500.00  317,000.00  317,000.00  317,000.00

1 v \ o a
m“lﬂvmsmaumsmmmms’m

L} = (%3 g’/ =
MBIsutienye lueyaadnadlsaseu

1 =} 1 9
moonuuutlaulsuTounazye oy AN A3

[ [ @ v
a e luns Tusanilsznduius

1 Y 4’ 1 1 Y a
mlgneous wu A lsnelunsaunig

alFaglumsauniuau 11,231,086.64 11,422,110.09 10,947,089.21 11,290,695.66 11,650,706.56 12,027,918.87 12,423,168.68

RUADUIAZAIADULNUAARINS 6,263,997.10  6,516,296.96 6,781,211.81  7,059,372.40 7,351,441.02 7,658,113.07 7,980,118.72
AMOIMITTMIVINGEIU IMWITHANGAT AaIAY

tagliuny 927,000.00  927,000.00  927,000.00  927,000.00  927,000.00  927,000.00  927,000.00
MNUNMNFN-TAMMIZHENGATADIANIAY

Huaw 309,000.00 309,000.00 309,000.00 309,000.00 309,000.00 309,000.00 309,000.00 §



MSIWUINN 7 (99)

eaziden i o i1 i 2 i3 i 4 i s it 6
Anhyesnmdsnoas 187,920.00 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhgsnngiua 94,025.00 109,875.00  125,725.00  141,575.00  141,575.00  141,575.00
mldnelumsaaasumsaaianazms Tayan 75,000.00  78,750.00  82,687.50  86,821.88  91,162.97  95.,721.12
M1y Inn 700,000.00  721,000.00  742,630.00  764,908.90  787,856.17  811,491.85
mldieoun gu memsiedmsuyaains 100,000.00  103,000.00  106,090.00  109,272.70  112,550.88  115,927.41
arvaadninauaz Taa il lunsiion 120,000.00  150,000.00  180,000.00  210,000.00  220,500.00  231,525.00
Arvaaaun wu gunsalfm 30,000.00  30,900.00  31,827.00  32,781.81  33,765.26  34,778.22
ﬂamﬁﬂﬁmuazmﬁ?ﬁzﬁuﬁuﬁ 925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00
miTsadounaziiay 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00
AdeNIMIIN 564,020.00 627,420.00  690,820.00  754,220.00  754,220.00  754,220.00
Falgnatis 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
agfaan 376,100.00  439,500.00  502,900.00  566,300.00  566,300.00  566,300.00
Aunuuazmlingsm 15,905,300.00 9,592,485.00 8,814,085.00 9,330,809.50 9,855,524.79 9,735,465.01 11,822,208.06
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MSIWUINN 7 (99)

318az108A i 7 i 8 ito i 10 i i 12 Uit 13
Anhgesnnmnead 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhgsnngiua 141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00
aldnelumsduasumsaaiauazmslaman  100,507.17  105,532.53  110,809.16  116,349.62  122,167.10 12827545  134,689.22
Mes1sgl Inn 835,836.61  860,911.71  886,739.06  913,341.23  940,741.47  968,963.71  998,032.62
mldieoun gu memsiedmsuyaains 119,405.23 12298739  126,677.01  130,477.32  134,391.64  138,423.39  142,576.09
AriadninauuasSaaildlumss oy 243,101.25 25525631  268,019.13  281,420.08  295491.09  310,265.64  325,778.93
A g wu ginsalfm 35821.57  36,896.22  38,003.10  39,143.20  40,317.49  41,527.02  42,772.83
ﬂamﬁﬂﬁmuazmiﬂ?ﬁzﬁuﬁuﬂf 925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00
miTsadeunasiiau 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00
AudeusimIm 754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00
Tatlgna 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
AN 566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00

4 \ Yy
ﬂuﬂu!!ﬁgﬂﬂ‘lj‘iNﬂS?N

10,474,702.76 10,700,919.88 10,937,853.22 10,869,020.75 13,009,465.80 11,718,258.33 12,003,496.21

871



MSIWUINN 7 (99)

S1az08n 37 14 15 i 16 17 i 18 i 19 37 20
Anhyesnmdsnoas 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhgsnngiua 141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00
mlgnelumsaaasumsaaiauazms luyan  141,423.69  148,494.87  155919.61  163,715.59  171,901.37  180,496.44  189,521.26
M1y Inn 1,027,973.60 1,058,812.81 1,090,577.19 1,123,294.51 1,156,993.34 1,191,703.14 1,227,454.24
mldieoun gu memsiedmsuyaains 146,853.37  151,258.97  155,796.74  160,470.64  165,284.76  170,24331  175,350.61
AriadninauuasSaaildlumss oy 342,067.87  359,17127  377,129.83 39598632  415,785.64  436,574.92  458,403.66
Arvaaaun wu gunsalfm 44,056.01  45377.69  46,739.02  48,141.19  49,585.43  51,072.99  52,605.18
ﬂemﬁmimuazﬂwﬁwszﬁuﬁmj’ 925,000.00  802,982.52 0.00 0.00 0.00 0.00 0.00
miTsadounaziiny 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00
AdeNIMIIN 754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00
Falgnatis 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
agfaan 566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00
Aunuuazmlingsm 12,302,306.64 12,176,330.09 13,581,809.21 12,361,915.66 12,721,926.56 13,099,138.87 13,177,388.68

611
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i nswwaduaady  nszuaiiuaade WNITUTRUAAGNT  PayBack Period
0 0.00 15,905,300.00 -15,905,300.00  -15,905,300.00
1 7,080,000.00 9,592,485.00 -2,512,485.00  -18,417,785.00
2 8,823,600.00 8,814,085.00 9,515.00 -18,408,270.00
3 10,567,308.00 9,330,809.50 1,236,498.50  -17,171,771.50
4 12,311,127.24 9,855,524.79 2,455,602.46 -14,716,169.05
5 12,315,061.06 9,735,465.01 2,579,596.05  -12,136,572.99
6 14,146,112.89 11,822,208.06 2,323,904.83 -9,812,668.17
7 14,150,286.28 10,474,702.76 3,675,583.51 -6,137,084.65
8 14,154,584.86 10,700,919.88 3,453,664.98 -2,683,419.67
9 14,159,012.41 10,937,853.22 3,221,159.19 537,739.52
10 14,163,572.78 10,869,020.75 3,294,552.03 3,832,291.55
11 16,269,319.97 13,009,465.80 3,259,854.16 7,092,145.71
12 16,274,158.06 11,718,258.33 4,555,899.73 11,648,045.45
13 16,279,141.31 12,003,496.21 4,275,645.09 15,923,690.54
14 16,284,274.05 12,302,306.64 3,981,967.40 19,905,657.94
15 16,289,560.77 12,176,330.09 4,113,230.68 24,018,888.62
16 18,711,213.59 13,581,809.21 5,129,404.38  29,148,293.00
17 18,716,822.27 12,361,915.66 6,354,906.62  35,503,199.62
18 18,722,599.22 12,721,926.56 6,000,672.65  41,503,872.27
19 18,728,549.47 13,099,138.87 5,629,410.60  47,133,282.87
20 18,734,678.23 13,177,388.68 5,557,289.55 52,690,572.42

M 296,880,982.44 244,190,410.02 52,690,572.42  105,381,144.84




151
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MINIHNUINN 9 gamﬂ%@uumaﬂﬁﬂwuuamunu ATUN 1

IR DF=7.75% nszuatiuaniy PVB NsTUTRUTANE PVC
0 1.0000 0.00 0.00 15,905,300.00  15,905,300.00
1 0.9281 7,080,000.00  6,570,765.66 9,592,485.00  8,902,538.28
2 0.8613 8,823,600.00  7,599,959.09 8,814,085.00 7,591,763.61
3 0.7994 10,567,308.00  8,447,195.18 9,330,809.50  7,458,774.65
4 0.7419 12,311,127.24  9,133,320.64 9,855,524.79 7,311,569.95
5 0.6885 12,315,061.06  8,479,108.16 9,735,465.01  6,703,016.77
6 0.6390 14,146,112.89  9,039,271.83 11,822,208.06  7.554,312.13
7 0.5930 14,150,286.28  8,391,590.34 10,474,702.76  6,211,847.08
8 0.5504 14,154,584.86  7,790,384.73 10,700,919.88  5.,889,560.43
9 0.5108 14,159,012.41  7,232,316.99 10,937,853.22  5.586,973.12
10 0.4741 14,163,572.78  6,714,289.00 10,869,020.75  5,152,495.60
11 0.4400 16,269,319.97  7,157,796.27 13,009,465.80 5,723,601.60
12 0.4083 16,274,158.06  6,644,941.84 11,718,258.33  4,784,711.12
13 0.3789 16,279,141.31 6,168,887.75 12,003,496.21 4,548,656.43
14 0.3517 16,284,274.05  5,726,990.98 12,302,306.64  4,326,579.06
15 0.3264 16,289,560.77  5,316,798.38 12,176,330.09 3,974,268.74
16 0.3029 18,711,213.59  5,667,943.27 13,581,809.21  4,114,159.87
17 0.2811 18,716,822.27  5,261,848.94 12,361,915.66  3,475,297.88
18 0.2609 18,722,599.22  4,884,893.75 12,721,926.56  3,319,264.53
19 0.2421 18,728,549.47  4,534,984.89 13,099,138.87  3,171,863.20
20 0.2247 18,734,678.23  4,210,179.98 13,177,388.68 2,961,309.36
57U 296,880,982.44 134,973,467.67  244,190,410.02 124,667,863.42
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MIHUINN 10 0AIIHanUUNUAIUYDITATINT NIAIN 1

Ui walselawigns  DF 12% NPV DF 14% NPV
0 -15,905,300.00 1 -15,905,300.00 1 -15,905,300.00
1 -2,512,485.00 0.8920  -2,243,397.86 0.8772  -2,203,951.84
2 9,515.00 0.7972 7,585.36 0.7695 7,321.79
3 1,236,498.50 0.7118 880,139.63 0.6750 834,636.49
4 2,455,602.46 0.6355  1,560,535.36 0.5921 145396221
5 2,579,596.05 0.5674  1,463,662.80 0.5194  15339,842.19
6 2,323,904.83 0.5066  1,177,290.19 04556 1,058,771.04
7 3,675,583.51 04523 1,662,466.42 03996  1468,763.17
8 3,453,664.98 04039 1,394,935.29 03506  1,210,854.94
9 3,21,159.19 0.3606  1,161,550.00 0.3075 990,506.45
10 3,294,552.03 03220 1,060,845.75 0.2697 888,540.68
1 3,259,854.16 0.2875 937,208.07 0.2366 771,281.50
12 4,555,899.73 0.2567  1,169,499.46 0.2076 945,804.78
13 4,275,645.09 0.2292 979,977.86 0.1821 778,594.97
14 3,981,967.40 0.2046 814,710.53 0.1597 635,920.19
15 4,113,230.68 0.1827 751,487.25 0.1401 576,263.62
16 5,129,404.38 0.1631 836,605.86 0.1229 630,403.80
17 6,354,906.62 0.1456 925,274.40 0.1078 685,058.93
18 6,000,672.65 0.1300 780,087.44 0.0946 567,663.63
19 5,629,410.60 0.1161 653,574.57 0.0829 466,678.14
20 5,557,289.55 0.1037 576,290.93 0.0728 404,570.68

ERLY 52,690,572.42 645,029.31 -2,393,812.63
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18Ms i iz
Hangns ARSaNIAN ﬂaéaqmﬂu ARSa1(a-01) ABSA2(A-21) AANMIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) nasa2(a-01)
Aaanzidenu(uin) 21,500.00  17,500.00 9,500.00 9,500.00 21,500.00  17,500.00 9,500.00 9,500.00
NS 108.00 108.00 108.00 108.00 135.00 135.00 135.00 135.00
swldaasnsdion  2,322,000.00 1,890,000.00 1,026,000.00 1,026,000.00  2,902,500.00 2,362,500.00 1,282,500.00 1,282,500.00
swuneldmamziben 6,264,000.00 7,830,000.00
m“lé{??uq 120,000.00 123,600.00
s1elasu 6,384,000.00 7,953,600.00

€51
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MINNUINT 11 (§19)

1M s i
wangns AesaiinAn AejagaiaN meial(@-01) neiA2(@-01) AR@NMIAN ARAgAIAN ABSAI(E-01) AB3E2(a-01)
Maanzidenu(un) 21,500.00  17,500.00 9,500.00 9,500.00 21,500.00 17,500.00 9,500.00 9,500.00
SR TRV ey 162.00 162.00 162.00 162.00 189.00 189.00 189.00 189.00
swidmaanzidan  3,483,000.00 2,835,000.00 1,539,000.00  1,539,000.00  4,063,500.00 3,307,500.00 1,795,500.00 1,795,500.00
sauselamamnzieu 9,396,000.00 10,962,000.00
s1el&auq 127,308.00 131,127.24
5181059 9,523,308.00 11,093,127.24

123!
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18Ms it it
Hangns ARSaNIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) ABSA2(A-21) AANMIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) nasa2(a-01)
Aaanzidenu(uin) 21,500.00  17,500.00 9,500.00 9,500.00 24725.00  20,125.00  10,925.00  10,925.00
NS 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnsdion  4,063,500.00 3,307,500.00 1,795,500.00 1,795,500.00  4,673,025.00 3,803,625.00 2,064,825.00 2,064,825.00
swuneldmamziben 10,962,000.00 12,606,300.00
5121"!51'?;146] 135,061.06 139,112.89
s1elasu 11,097,061.06 12,745,412.89

GS1
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18Ms itz iliis
Hangns ARSaNIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) ABSA2(A-21) AANMIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) nasa2(a-01)
Aaanzidenu(uin) 2472500  20,125.00  10,925.00 10,925.00 24725.00  20,125.00  10,925.00  10,925.00
NS 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnuilion  4,673,025.00 3,803,625.00 2,064,825.00 2,064,825.00  4,673,025.00 3,803,625.00 2,064,825.00 2,064,825.00
swuneldmamziben 12,606,300.00 12,606,300.00
m“lé{??uq 143,286.28 147,584.86
s1elasu 12,749,586.28 12,753,884.86

9¢1
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18Ms it 310
Hangns ARSaNIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) ABSA2(A-21) AANMIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) nasa2(a-01)
masnziDeuwim) 2472500  20,125.00  10,925.00 10,925.00 24725.00  20,125.00  10,925.00  10,925.00
NS 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnuilion  4,673,025.00 3,803,625.00 2,064,825.00 2,064,825.00  4,673,025.00 3,803,625.00 2,064,825.00 2,064,825.00
swuneldmamziben 12,606,300.00 12,606,300.00
51618849 152,012.41 156,572.78
s1elasu 12,758,312.41 12,762,872.78

LS
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MINNUINT 11 (§19)

18Ms i iz
Hangns ARSaNIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) ABSA2(A-21) AANMIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) nasa2(a-01)
Aaanzidenu(uin) 28,433.75  23,143.75 12,563.75 12,563.75 28,433.75  23,143.75 12,563.75 12,563.75
NS 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnsillon  5373,978.75 4,374,168.75 2,374,548.75  2,374,548.75  5373,978.75 4,374,168.75 2,374,548.75 2,374,548.75
swuneldmamziben 14,497,245.00 14,497,245.00
51&"!51'?;14«] 161,269.97 166,108.06
s1elasu 14,658,514.97 14,663,353.06

8S1
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MINNUINT 11 (§19)

18Ms i3 14
Hangns ARSaNIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) MABSA2(a-21) ARIANMIAN ﬂfa%aqmﬂu ARsEl(a-01) noSa2(a-01)
Aaanzidenu(uin) 28,433.75  23,143.75 12,563.75 12,563.75 2843375  23,143.75 12,563.75 12,563.75
NS 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnullon  5373,978.75 4,374,168.75 2,374,548.75  2,374,548.75 5,373,978.75 4,374,168.75 2,374,548.75  2,374,548.75
swuneldmamziben 14,497,245.00 14,497,245.00
51&"!51'?;14«] 171,091.31 176,224.05
s1elasu 14,668,336.31 14,673,469.05

6S1



& :
MINNUINT 11 (§19)

18Ms ilii1s iliite
Hangns ARSaNIAN ﬂ@%ﬁqmﬂu ARSa1(a-01) MABSA2(a-21) ARIANMIAN ﬂfa%aqmﬂu ARSa1(a-01) AdA2(a-01)
maanzideuwim) 28,433.75  23,143.75 12,563.75 12,563.75  32,698.81  26,61531 1444831 14,448.31
NunninEeu 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnsillon 537397875 4,374,168.75 2,374,548.75  2,374,548.75 6,180,075.56 5,030,294.06 2,730,731.06  2,730,731.06
swuneldmamziben 14,497,245.00 16,671,831.75
51618849 181,510.77 186,956.09
s1¢/ld5 14,678,755.77 16,858,787.84

091
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MINNUINT 11 (§19)

S18MS 7 s
Hangns Aefaiiinan AesanmAN meial(a-01) AeiA2(a-01) AeSANNAN ARIAAMIAN ABSAl(a-01) AOSA2(E-D)
Maanidau(uin) 32,698.81  26,615.31 14,448.31 1444831  32,698.81  26,615.31 14,448.31 14,448 31
uIUINEYU 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnsdlon  6180,075.56 5,030,294.06 2,730,731.06  2,730,731.06  6,180,075.56 5,030,294.06 2,730,731.06  2,730,731.06
sanglamamnzideu 16,671,831.75 16,671,831.75
51618849 192,564.77 198,341.72
s1elasu 16,864,396.52 16,870,173.47

191
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MINNUINT 11 (§19)

S18MS it 20
Hangns Aefaiiinan AesanmAN Aeial(a-01) AeSE2(@-01) ABI@NUIAN ARIAQMIAN ABSAl(a-01) AOSA2(E-D)
Aaanzidenu(uin) 32,69881  26,615.31 14,448.31 1444831  32,698.81  26,615.31 14,448.31 14,448.31
uIUINEYU 189.00 189.00 189.00 189.00 189.00 189.00 189.00 189.00
swldmasnudion  6180,075.56 5,030,294.06 2,730,731.06 2,730,731.06 6,180,075.56  5,030,294.06 2,730,731.06  2,730,731.06
sanglamamnzideu 16,671,831.75 16,671,831.75
sm"le’iguq 204,291.97 210,420.73
s1elasu 16,876,123.72 16,882,252.48

91
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Ui nszueituaedy  nazuaiiuandie WNITUTRUAAGNT  PayBack Period
0 0.00 16,198,100.00 -16,198,100.00 -16,198,100.00
1 7,020,000.00 7,772,477.00 -752,477.00 -16,950,577.00
2 8,763,000.00 7,067,727.00 1,695,273.00 -15,255,304.00
3 10,506,150.00 7,764,978.00 2,741,172.00 -12,514,132.00
4 12,249,457.50 8,480,388.39 3,769,069.11 -8,745,062.89
5 12,252,930.38 8,487,608.49 3,765,321.88 -4,979,741.01
6 12,256,576.89 10,311,575.44 1,945,001.45 -3,034,739.55
7 12,260,405.74 9,164,717.79 3,095,687.95 60,948.40
8 12,264,426.03 9,412,484.85 2,851,941.18 2,912,889.58
9 12,268,647.33 9,670,847.72 2,597,799.61 5,510,689.18
10 12,273,079.69 9,728,800.34 2,544,279.35 8,054,968.54
11 12,277,733.68 11,605,860.61 671,873.07 8,726,841.60
12 12,282,620.36 10,514,571.64 1,768,048.72 10,494,890.33
13 12,287,751.38 10,820,502.90 1,467,248.48 11,962,138.81
14 12,293,138.95 11,139,751.60 1,153,387.35 13,115,526.16
15 12,298,795.90 11,261,444.04 1,037,351.86 14,152,878.02
16 12,304,735.69 13,205,237.02 -900,501.33 13,252,376.70
17 12,310,972.48 12,183,819.39 127,153.09 13,379,529.78
18 12,317,521.10 12,562,913.62 -245,392.52 13,134,137.26
19 12,324,397.15 12,958,777.46 -634,380.31 12,499,756.95
20 12,331,617.01 13,160,705.67 -829,088.66 11,670,668.28
I 235143957.26  223,473,288.97 11,670,668.28 23,341,336.57
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5 DF=7.75% nszuatuaniy PVB nszuaRUaAE PVC
0 1.0000 0.00 0.00 15,905,300.00 15,905,300.00
1 0.9281 6,384,000.00  5,924,825.99 9,028,465.00  8,379,085.85
2 0.8613 7,953,600.00 6,850,609.12 8,185,165.00  7,050,061.10
3 0.7994 9,523,308.00  7,612,652.29 8,636,869.50  6,904,059.43
4 0.7419 11,093,127.24 8,229,716.58 9,096,437.44  6,748,421.83
5 0.6885 11,097,061.06  7,640,496.51 8,970,295.20  6,176,185.64
6 0.6390 12,745,412.89  8,144,233.86 11,050,476.50  7,061,180.81
7 0.5930 12,749,586.28  7,560,928.66 9,695,900.93  5,749,991.70
8 0.5504 12,753,884.86  7,019,469.02 9,914,508.43  5,456,736.16
9 0.5108 12,758,312.41  6,516,849.97 10,143,260.25  5,181,101.00
10 0.4741 12,762,872.78  6,050,282.48 10,065,640.02  4,771,650.28
11 0.4400 14,658,514.97 6,449,111.83 12,196,654.86  5,365,999.98
12 0.4083 14,663,353.06  5,987,230.05 10,895,336.49  4,448,701.86
13 0.3789 14,668,336.31 5,558,482.39 11,169,742.50  4,232,710.22
14 0.3517 14,673,469.05  5,160,489.47 11,456,957.56  4,029,279.56
15 0.3264 14,678,755.77  4,791,042.93 11,318,577.29  3,694,304.24
16 0.3029 16,858,787.84  5,106,812.16 12,710,797.11  3,850,315.57
17 0.2811 16,864,396.52  4,741,077.61 11,476,738.81  3,226,448.65
18 0.2609 16,870,173.47  4,401,579.29 11,821,626.97  3,084,368.31
19 0.2421 16,876,123.72  4,086,433.19 12,182,703.15  2,949,954.82
20 0.2247 16,882,252.48 3,793,890.69 12,243,745.05  2,751,494.83
3% 267,515,328.69 121,626,214.08  228,165,198.04 117,017,351.83
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Ui warszlowigns DF 8% NPV DF 9% NPV
0 -16,198,100.00 1 -16,198,100.00 1 -16,198,100.00
1 ~752,477.00 09259  -696,71845  0.9174 -690,322.40
2 1,695,273.00 0.8573  1453357.54  0.8417 1,426,911.28
3 2,741,172.00 07938 2,175942.33 07722 2,116,733.02
4 3,769,069.11 0.7350 2,770,265.80 0.7084 2,670,008.56
5 3,765,321.88 0.6806  2,562,678.07  0.6499  2,447,082.69
6 1,945,001.45 0.6302 122573992  0.5963 1,159,804.37
7 3,095,687.95 0.5835  1,806333.92  0.5470 1,693,341.31
8 2,851,941.18 0.5403  1,540,903.82  0.5019 1,431,389.28
9 2,597,799.61 0.5002 129941936  0.4604 1,196,026.94
10 2,544,279.35 04632 1,17851020  0.4224 1,074,703.60
11 671,873.07 0.4289 288,166.36 0.3875 260,350.81
12 1,768,048.72 0.3971 702,092.15  0.3555 628,541.32
13 1,467,248.48 0.3677 539,507.27 0.3262 478,616.46
14 1,153,387.35 0.3405 392,72839  0.2992 345,093.50
15 1,037,351.86 0.3152 32697331 0.2745 284,753.09
16 -900,501.33 02919  -262,856.34  0.2519 -226,836.28
17 127,153.09 0.2703 34369.48 02311 29,385.08
18 -245,392.52 0.2502 -61,397.21 02120 -52,023.22
19 -634,380.31 02317 -146985.92  0.1945 -123,386.97
20 -829,088.66 0.2145 -177,839.52 0.1784 -147,909.42
5 11,670,668.28 753,090.48 -195,836.99




d’ 1 Y1 ~ A
MINNNUINN 15 ﬂﬁﬂiglﬂmﬂﬁﬂﬂ"]ﬁﬂﬁli’nﬁlﬂx‘liﬂiﬂﬂﬁ NIUN 3

eazidun P o i1 it 2 it 3 i 4 i s it 6
aldaelumsaanu 15,396,000.00 1,880,500.00  317,000.00  317,000.00  317,000.00 1,880,500.00
miiau 6,000,000.00
maalgnaii 9,396,000.00
Azl 1,880,500.00  317,000.00  317,000.00  317,000.00
ﬁw«%@ﬂmmuﬂgﬁmcﬁ 1,880,500.00
mlyngneumsa iU IN 509,300.00
fh‘ﬁﬁmﬁﬂmaslumgﬂun@]ﬁ’ﬂg’ﬂﬂﬁﬂu 9,300.00
meonuuutlaulsaGeunazyeoyIAnods e 350,000.00
aldelums Tuvanlseandusiug 100,000.00
ale8ue 1wy mlFelums@una 50,000.00
mldaalumsauiiuau 7,147,965.00 7,868,165.00 8,319,869.50 8,779,437.44 9,031,195.20 9,294,821.50
ﬁmﬁauuazfimammuuﬂamﬂi 3,372,000.00 3,679,800.00 3,994,290.00 4,315,804.50 4,531,594.73 4,758,174.46
MOINTAHIVUNGEIY MWLHANGAT Aa1AN
aziuny 720,000.00  927,000.00  927,000.00  927,000.00  927,000.00  927,000.00
MNUHWIFHN-TA MZHANFAT A IANLAE
Juaw 240,000.00  309,000.00  309,000.00 309,000.00  309,000.00 309,000.00
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MINNNUINN 15 (919)

NgazRYn U7 ns ino 10 Ui 12 13
amlynglumsasnu 317,000.00  317,000.00  317,000.00 1,880,500.00  317,000.00  317,000.00
Anau
maalgnaii

o -4
AFAUN
AFonaunuazima 317,000.00  317,000.00  317,000.00 1,880,500.00  317,000.00  317,000.00

mMlFngnoUMIAUNUNIUIIN

9
MBIsuoNve luoyInIAAd 153G
[ =1 ' 9
AeonuuuuauIsaFsutaz vy INNO I
[ [ Y] 4
aldaelums Tuvandszmdusiug

l Y d‘ ] U Y a
amlgoreaus wu arlsnelumsaunig

J v o a
amlsaelumsautiuau

9,570,888.18

9,859,995.04 10,162,771.19 10,479,876.51 10,812,003.17 11,159,877.22 11,524,260.27

RUADUIAZAINOULNUYAAAINT

MOINITAHIVUNGEIY MWLHANGAT Ha1AN
=

TGEATTRGEY

MNUHWIFHN-TA MZHANFAT A IANLAE

=
JUINY

4,996,083.18

927,000.00

309,000.00

5,245,887.34  5,508,181.71 5,783,590.80 6,072,770.34 6,376,408.85 6,695,229.30
927,000.00 927,000.00 927,000.00 927,000.00  927,000.00 927,000.00
309,000.00 309,000.00 309,000.00 309,000.00  309,000.00 309,000.00

LI1
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ERUCEIGHT 14 15 i 16 17 18 19 i 20

aldaalumsasnu 317,000.00 1,880,500.00  317,000.00  317,000.00  317,000.00
ANAU
maslgnadie

v -4
AFHUN
" .
MFoNAUNUATH N 317,000.00 1,880,500.00  317,000.00  317,000.00  317,000.00

1 Y1 \ o a
ﬂﬂ‘nmﬂﬂaumsmmmmi’m

] =S [ c;y/ =
MBIsuenve luayIndaad lsaFen

] = 1 9
moonuuutaulsuTounaz vy AN a3 19

[ [ @ @ 4
a e luns Tuwanissndunus

1 Al d‘ 1 1 Y a
A lg0reaua wu a1 lgarelumsauni

Yy o a
alsaglumsautinau

11,905,951.21 12,183,770.63 11,799,650.11 12,238,459.46 12,698,183.66 13,179,837.67 13,684,486.30

RUADUIAZAINDLLNUYAAAINT

AOIMITTMITVUNGEHU IMWZHANGAT Aa1AN

=
aguuny

AMUNUIFN-TA MAZHANGAT AAIANLAE

=
Y

7,029,990.76
927,000.00  927,000.00
309,000.00  309,000.00

7,381,490.30 7,750,564.81

927,000.00

309,000.00

8,138,093.05

927,000.00

309,000.00

8,544,997.71

927,000.00

309,000.00

8,972,247.59

927,000.00

309,000.00

9,420,859.97

927,000.00

309,000.00
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10021800 o i1 i 2 i 3 T 4 i s it
Anhyesnmdsnoas 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhyesnagiaa 94,025.00  109,875.00 125,725.00  141,575.00  141,575.00  141,575.00
mlgnelumsaaaiumsaaiauazms luyan 75,000.00  77,250.00  79,567.50  81,954.53  84,413.16 86,945.56
Mens1sgl Inn 700,000.00  721,000.00  742,630.00  764,908.90  787,856.17  811,491.85
alduq 1w A10IM13INANTUYAAINS 100,000.00  103,000.00  106,090.00  109,272.70  112,550.88  115,927.41
ﬂ'ﬁ’a@ﬁwﬁﬂmuuazﬁ”aaﬁ“l%’”lumﬁﬁau 120,000.00  150,000.00  180,000.00  210,000.00  216,300.00  222,789.00
ﬂ'ﬁ’a@ﬁ'u«] U gilnsainm 30,000.00  30,900.00  31,827.00  32,781.81  33,765.26 34,778.22
ﬂi’)ﬂLﬁﬂﬁiWﬂLLazﬂTiGﬁ”lizﬁuﬁué) 925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00
miTsadeunaziiau 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00 20,000.00
miAeN M 564,020.00  627,420.00  690,820.00  754,220.00  754,220.00  754,220.00
Falgnaiis 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
AFNaN 376,100.00  439,500.00  502,900.00  566,300.00  566,300.00  566,300.00
Aunuuazmlinasm 15,905,300.00  9,592,485.00 8,812,585.00 9,327,689.50 9,850,657.44 9,785,415.20 11,929,541.50
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51801080 i 7 s o 7 10 4 11 i 12 413
Anhyesnmdsnoas 187,920.00  187,920.00  187.920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhyesnagiaa 141,575.00  141,575.00  141,575.00  141,575.00  141,575.00 141,575.00  141,575.00
mlgnelumsaaaiumsaaiauazms luyan 89,553.92 92,240.54 95,007.76 97,857.99  100,793.73  103,817.54  106,932.07
Mens1sgl Inn 835,836.61  860,911.71  886,739.06  913,341.23  940,741.47 968,963.71  998,032.62
alduq 1w A10IM13INANTUYAAINS 119,405.23  122,987.39  126,677.01  130,477.32  134,391.64 13842339  142,576.09
ﬂ'ﬁ’a@;ﬁwﬁﬂmuuazi”aaﬁ“l%’”lumﬁﬁsm 229.472.67  236,356.85 24344756  250,750.98  258,273.51 266,021.72  274,002.37
ﬂ'ﬁ’a@ﬁ'uq U gilnsainm 35.821.57  36,896.22  38,003.10  39,143.20  40,317.49  41,527.02  42,772.83
ﬂamﬁﬂﬁmuazmﬁsﬁwszﬁuﬁuﬁ 925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00  925,000.00
miTsadeunaziiau 20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00  20,000.00
miAeN M 754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00
Falgnaiis 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
AFNaN 566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00

4 \ Yy
ﬂu‘i’!u!!ﬂgﬂﬂ“]ﬁnﬂiiﬂ

10,642,108.18 10,931,215.04 11,233,991.19 11,234,096.51 13,446,723.17 12,231,097.22 12,595,480.27
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51801080 7 14 515 i 16 i 17 518 519 37 20
Anhyesnmdsnoas 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
Anhyesnagiaa 141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00  141,575.00
mlgnelumsaaasumsaaiauazms lasan  110,140.03 11344423 116,847.56  120,352.98  123963.57  127,682.48  131,512.95
Mens1sgl Inn 1,027,973.60 1,058,812.81 1,090,577.19  1,123,294.51 1,156,993.34 1,191,703.14 1,227,454.24
alduq 1w A10IM13INANTUYAAINS 146,853.37  151,258.97  155,796.74  160,470.64  165,284.76  170,243.31  175,350.61
ﬂ'ﬁ’a@;ﬁwﬁﬂmuuazi”aaﬁ“l%’”lumﬁﬁsm 28222244  290,689.11  299,409.79  308,392.08 317,643.84 327,173.16  336,988.35
ﬂ'ﬁ’a@ﬁ'uq U gilnsainm 44,056.01  45377.69  46,739.02 48,141.19 4958543  51,072.99  52,605.18
ﬂamﬁﬂﬁmuazmﬁsﬁwszﬁuﬁuﬁ 925,000.00  802,982.52 0.00 0.00 0.00 0.00 0.00
miTsadeunaziiau 20,000.00  20,000.00  20,000.00 20,000.00  20,000.00  20,000.00  20,000.00
miAeN M 754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00  754,220.00
Falgnaiis 187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00  187,920.00
AFNaN 566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00  566,300.00

4 \ Yy
ﬂu‘i’!u!!ﬂgﬂﬂ“]ﬁnﬂiiﬂ

12,977,171.21 12,937,990.63 14,434,370.11 13,309,679.46 13,769,403.66 14,251,057.67 14,438,706.30
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MINNHUINN 16 ixﬂznmﬂunum@ﬂﬂﬁﬂmi NTUN 3

U nszwalduaady  nszualuaade  SunssuaiHaAgNE  PayBack Period

0

10
11
12
13
14
15
16
17
18
19
20

0.00
7,080,000.00
8,823,600.00

10,567,308.00
12,311,127.24
12,315,061.06
14,146,112.89
14,150,286.28
14,154,584.86
14,159,012.41
14,163,572.78
16,269,319.97
16,274,158.06
16,279,141.31
16,284,274.05
16,289,560.77
18,711,213.59
18,716,822.27
18,722,599.22
18,728,549.47
18,734,678.23

15,905,300.00

9,592,485.00

8,812,585.00

9,327,689.50

9,850,657.44

9,785,415.20
11,929,541.50
10,642,108.18
10,931,215.04
11,233,991.19
11,234,096.51
13,446,723.17
12,231,097.22
12,595,480.27
12,977,171.21
12,937,990.63
14,434,370.11
13,309,679.46
13,769,403.66
14,251,057.67
14,438,706.30

-15,905,300.00
-2,512,485.00
11,015.00
1,239,618.50
2,460,469.81
2,529,645.86
2,216,571.39
3,508,178.09
3,223,369.82
2,925,021.22
2,929,476.27
2,822,596.79
4,043,060.84
3,683,661.04
3,307,102.84
3,351,570.13
4,276,843.48
5,407,142.81
4,953,195.56
4,477,491.80
4,295,971.92

-15,905,300.00
-18,417,785.00
-18,406,770.00
-17,167,151.50
-14,706,681.70
-12,177,035.84
-9,960,464.45
-6,452,286.35
-3,228,916.53
-303,895.31
2,625,580.96
5,448,177.76
9,491,238.60
13,174,899.64
16,482,002.47
19,833,572.61
24,110,416.09
29,517,558.90
34,470,754.46
38,948,246.25
43,244,218.18

RIPEY

296,880,982.44

253,636,764.26

43,244,218.18

86,488,436.36
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I

DF =7.75% n3zuaiquaniy PVB TUERUaANE PVC
0 1.0000 0.00 0.00  15,905,300.00 15,905,300.00
1 0.9281 7,080,000.00  6,570,765.66  9,592,485.00  8,902,538.28
2 0.8613 8,823,600.00  7,599,959.09  8,812,585.00  7,590,471.63
3 0.7994 10,567,308.00  8,447,195.18  9,327,689.50  7,456,280.62
4 0.7419 12,311,127.24  9,133,320.64  9,850,657.44  7,307,958.98
5 0.6885 12,315,061.06  8,479,108.16  9,785415.20  6,737,408.24
6 0.6390 14,146,112.89  9,039,271.83 11,929,541.50 7,622,897.48
7 0.5930 14,150,286.28  8,391,590.34  10,642,108.18  6,311,124.06
8 0.5504 14,154,584.86  7,790,384.73 10,931,215.04 6,016,310.02
9 0.5108 14,159,012.41  7.232,316.99  11,233,991.19  5,738,238.16
10 0.4741 14,163,572.78  6,714,289.00  11,234,096.51  5,325,560.98
11 0.4400 16,269,319.97  7,157,796.27  13,446,723.17  5,915,975.91
12 0.4083 16,274,158.06  6,644,941.84  12,231,097.22  4,994,109.64
13 0.3789 16,279,141.31  6,168,887.75  12,595,480.27  4,772,985.41
14 0.3517 16,284,274.05  5,726,990.98  12,977,171.21  4,563,921.13
15 0.3264 16,289,560.77  5,316,798.38 12,937,990.63 4,222,869.40
16 0.3029 18,711,213.59  5,667,943.27  14,434,370.11  4,372,415.00
17 0.2811 18,716,822.27  5,261,848.94 13,309,679.46 3,741,742.15
18 0.2609 18,722,599.22  4,884,893.75  13,769,403.66  3,592,560.68
19 0.2421 18,728,549.47  4,534,984.89 14,251,057.67 3,450,792.14
20 0.2247 18,734,678.23  4,210,179.98 14,438,706.30 3,244,760.94
39U 296,880,982.44 134,973,467.67 253,636,764.26 127,786,220.87
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MSNUINN 18 AT IHanuuNUAIeluvea1ATINIG NTAIN 3

Ui waszlowignd  DF10% NPV DF12% NPV
0 -15,905,300.00 1 -15,905,300.00 1 -15905,300.00
1 -2,512,485.00 09091  -2,284,100.11  0.8929  -2,243,397.86
2 11,015.00 0.8264 9,10280  0.7972 8,781.16
3 1,239,618.50 07513 93132538  0.7118 882,360.45
4 2,460,469.81 0.6830  1,680,500.88  0.6355 1,563,628.56
5 2,529,645.86 0.6209  1,570,657.11  0.5674 1,435,321.06
6 2,216,571.39 0.5645  1,251,254.55  0.5066 1,122,915.07
7 3,508,178.09 0.5132  1,800,397.00  0.4523 1,586,748.95
8 3,223,369.82 04665  1,5503,702.02  0.4039 1,301,919.07
9 2,925,021.22 04241  1,240,501.50  0.3606 1,054,762.65
10 2,929,476.27 03855  1,129313.10  0.3220 943,291.36
1 2,822,596.79 0.3503  988,755.66  0.2875 811,496.58
12 4,043,060.84 03186  1,288,119.18  0.2567 1,037,853.72
13 3,683,661.04 0.2897  1,067,156.60  0.2292 844,205.11
14 3,307,102.84 02633 870,760.18  0.2046 676,633.24
15 3,351,570.13 02394 80236589  0.1827 612,331.86
16 4,276,843.48 02176 930,641.14  0.1631 697,553.17
17 5,407,142.81 0.1978  1,069,532.85  0.1456 787,279.99
18 4,953,195.56 0.1799  891,079.88  0.1300 643,915.42
19 4,477,491.80 0.1635  732,06991  0.1161 519,836.80
20 4,295,971.92 0.1486 63838143  0.1037 445,492.29

ERLY 43,244,218.18 2,206,216.94 -1,172,281.34
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