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Sarinthip Kanoktipakorn 2011: A Feasibility Study of Investment on Swiftlet House Business
in Surat Thani Province. Master of Economics (Business Economics), Major Field: Business
Economics, Department of Economics. Thesis Advisor: Miss Wuthiya Saraithong, Ph.D.

104 pages.

The purpose of this study were to analyze the state of swiftlet house business, including the
nature of swiftlet, the characteristics of nest swiftlet business in and outside the concession area and
general situation of the study area; and to analyze the feasibility of investment in swiftlet house business
in Surat Thani Province by exploring four aspects consisting of technical, marketing, environmental and
financial. Project feasibility indicators such as NPV, BCR, IRR, and payback period were employed. In

addition a sensitivity analysis was used to examine the project’s switching value.

The study used primary data gathered from the interview with ten entrepreneurs and eight
individuals involved in the case study areas. Secondary data was collected from documents, books,

articles, research works and website concerned.

The results showed that Surat Thani Province is suitable for swiftlet house business because
environmental circumstances are appropriate. The size of the swiftlet house is determined by
entrepreneur’s budget. Demand for bird’s nest are still more than the amount offered by the sellers,
pushing the price up. The environmental impact of swiftlet house business is a swiftlet voice and odor
pollution affecting nearby communities.The financial analysis of swiftlet house business project in Surat
Thani Province assigned the project life of 30 years. The study found that it is feasible to invest in swiftlet
house business at the level of discount rate at 6.15 percent per year, which is the net present value (NPV)
equal to 45,750,861 baht. The benefit costs ratio (BCR) was 8.48 and internal rate of return (IRR) was
31.92 percent respectively, and the payback period (PB) equal to 6 years 10 months. This can be summed
up that investment in swiftlet house business with a size of 404.4 square meters in Amphoe Mueang Surat
Thani Province is feasible for investment. And the switching value test showed that the costs and benefits
of the project should not change more than 748.16 and 88.21 percent respectively so that the project is still

suitable for investment.

Student’s signature Thesis Advisor’s signature
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sunszuaRUaaNe 259,743 264,190 269,423 274,090 279,568 284,466 290,202 295,342 301,349 306,745
NIZUARUAAGND 5,646,564 5642117 5,636,884 5632218 5626739 5621842 5616106 5610965 5,604,959  5.824,563
nyzuARUAAgNBazaN 81,791,796 87,433,914 93,070,798 98,703,016 104,329,755 109,951,597 115,567,703 121,178,668 126,783,626 132,608,189

N7 1IAMIAIUIN
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Y Y a 1 o Aa
M1 16 AuNUIATING wanouunu In3IN1s HaneUUNUgNT tazyaaagiugnives

TA5IMTAINUEINTIUTIUN
(138 UIneel)
Ui Auqu  womeuunu  mameuunugns  yamiaqif PVB PVC
Tasams  Jasams qns

0 3,344,925 0 -3,344,925 -3,344,925 0 3,344,925
1 136,800 9,038 -127,763 -120,360 8514 128,874
2 139,560 25,305 -114,255 -101,399 22,458 123,857
3 142,890 70,854 -72,036 -60,227 59239 119,465
4 145,784 198,391 52,608 41435 156258 114,823
5 149,266 555,495 406,230 301,420 412,174 110,754
6 157,631 1,555,387 1,397,756 977,038 1,087,223 110,185
7 203,267 4,355,084 4,151,816 2,733,998 2,867,851 133,853
8 206,449 5,906,308 5,699,859 3,535,934 3,664,005 128,072
9 210,258 5,906,308 5,696,050 3,328,847 3,451,724 122,877
10 213,594 5,906,308 5,692,713 3,134,147 3,251,742 117,595
11 217,578 5,906,308 5,688,729 2,950,498 3,063,346 112,848
12 221,078 5,906,308 5,685,230 2,777,845 2,885,865 108,020
13 225,246 5,906,308 5,681,062 2,614,987 2,718,667 103,680
14 228,916 5,906,308 5,677,391 2,461,891 2,561,156 99,265
15 233,277 5,906,308 5,673,030 2,317,475 2,412,771 95,296
16 237,128 5,906,308 5,669,180 2,181,726 2,272,982 91,256
17 241,691 5,906,308 5,664,616 2,053,669 2,141,293 87,624
18 245,731 5,906,308 5,660,577 1,933,307 2,017,233 83,927
19 250,506 5,906,308 5,655,801 1,819,760 1,900,361 80,601
20 254,745 5,906,308 5,651,563 1,713,044 1,790,260 77,216
21 259,743 5,906,308 5,646,564 1,612,368 1,686,538 74,169
22 264,190 5,906,308 5,642,117 1,517,757 1,588,825 71,068
23 269,423 5,906,308 5,636,884 1,428496 1,496,774 68,277
24 274,090 5,906,308 5,632,218 1,344,620 1,410,055 65,435
25 279,568 5,906,308 5,626,739 1,265485 1,328,361 62,876
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M3 16 (90)

(¥11e: 11nal))

= d' v a v L%
N dunu wameuuny  wameuunugnd  yaanfegiiv PVB PVC
Tasams  Jasams qns

26 284,466 5,906,308 5,621,842 1,191,129 1,251,400 60,271
27 290,202 5,906,308 5,616,106 1,120,973 1,178,898 57,924
28 295,342 5,906,308 5,610,965 1,055,061 1,110,596 55,535
29 301,349 5,906,308 5,604,959 992,870 1,046,252 53,381
30 306,745 6,131,308 5,824,563 971,994 1,023,183 51,189

I 10,231,437 142,839,626 132,608,189 45,750,861 51,866,001 6,115,140

BCR 8.48 IRR 31.92% NPV 45,750,861

N7 IAMIAUIN
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