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Thanaporn Deepliphol 2008: The Study of The Relationships between Monetary
Policy Tools and The Economic Goals of Thailand, 1998 - 2006. Master of
Economics, Major Field: Economics, Department of Economics. Thesis Advisor:

Associate Professor Supriya Kuandachakupt, Ph.D. 70 pages.

The objective of this study is to estimate the relationships between monetary policy and
the economic goals during the period 2541 - 2549 B.E.. The monetary policy tools in this study
is the money supply in broad term (M2) and the statutory reserve. The estimated method is

Multiple Regression Analysis based on OLS.

The result of the study is that statistically, there was the relationships between monetary
policy and the economic goals during the period 2541 - 2549 B.E.. The unemployment goal,
price stability goal and economic growth affected both tools of the monetary policy
significantly, but with different magnitude. The monetary policy put priority on economic
growth . It was found that the Bank of Thailand had set the policy according to the theory with
the right amount in the case of the money supply but overshoot in the case of the statutory

reserve,
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