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The purposes of this study were; 1) to study rate of return and risk on listed
corﬁpany stock and group of stock ; 2) to study the relationship between group of stock ,
rate of return between group of stock and market (SET Index) ; 3) to comparé the average
rate of return between group of stock ; and 4) to evaluate the appropriate value of stock in
the Stock Exchange of Thailand (SET). Data gathering from stock purchasing reports in SET
which S:omposed of SET Index, stock price (Energy & Utilities, Banking , Information &
Communication Technology , Property Development , and Construction Materials Sector).
The Capital Asset Pricing Model (CAPM) was used in this study to evaluate the stock value
in 5 sectors. The 12 months deposit account interest rate (between 2002, January and
2007, December) was collected as risk free rate stock representative. Data analysis

employed mean , standard deviation , ANOVA , regression and correlation analysis.

Findings showed that the return on stock purchasing between 2002 and 2007 was
1.6318 percent per month which higher than the 12 months deposit account interest rate

(0.187 percent per month). Moreover, stock purchasing took 5.7214 percent of risk.

The return on stock from Energy & Ultilities and Information & Communication
Technology sector were higher than market return. On the other hand, Banking , Property
Development , and Construction Materials Sector were lower than market return.
Considering on rigk, all sectors took higher than market (SET). Implication on this finding
was Banking , Property Development , and Construction Materials Sector were less efficient

stock because of higher risk but lower rate of return than market.

The relationship average return between 5 sectors showed that all groups correlate
on the same direction at 0.01 significant level. Property Development Sector and
Construction Materials Sector have the highest relation. Meanwhile, Energy & Utilities
Sector and Property Development Sector have the lowest relation. Results also showed that
rate of return from 5 sectors have positive relation with market return at 0.01 significant level.
Considering on the level of relation, the Energy & Ultilities Sector has the highest relation
with market (SET Index). Meanwhile, Information & Communication Technology Sector have
the lowest relation with market (SET Index). The result showed the variance among rate of

return of 5 sectors was not significant.





