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Nida Thongnit 2008: An Analysis of Farmer’s Return Under Paddy Pledging Scheme Crop Year
2005/06. Master of Science (Agricultural Economics), Major Field: Agricultural Economics,
Department of Agricultural and Resource Economics. Thesis Advisor: Professor Sopin Tongpan,

Ph.D. 80 pages.

Paddy pledging schemes had been implemented for more than two decades but not every year, the
program was similar to storage loan under the operation of Bank for Agriculture and Agricultural
Cooperatives (BAAC) and by Public Warehouse Organization (PWO): extending loan to farmer for not
selling paddy after harvesting where farm prices was lowered. The objectives of the study was to assess the
return of the farmer who participating the scheme under BAAC where the farmer can keep paddy at their
own storage. Data was collected from interviewing samples of 147 families in Amphoe Thatago,

Nakhonsawan Province.

The finding shown that the return from paddy pledging, depends on the month sold price of the
paddy, duration of pledging and storage costs. The return was compared between selling price in the market
and loan received at the beginning subtracted interest paid for loan and cost of storage included damage from
storing. For the crop year 2005/06, The return was highest if sell during March to May and will be lowest if it
were sold during June to August. The range of the highest and the lowest return was 11.73 to 4.63 percent and
the return will be negative if sold in September to October. This because in 2006 where the pledging price
was high and market price was lowered by the end of the season. Farmer can not dispose their crop because of
low price and no storage space for the new crops this forced the government through BAAC to buy back at

the pledging price, this group of farmer still committed loss at 1.15 percent.

It is recommended that the pledging price under the scheme should not be higher than market prices
since farmer will not sell paddy and return the loan but let BAAC take over the paddy, this what was
happened specially when market price keep declining. This will be a big problem for the government to

manage the huge paddy supply.
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S
) 1
AU
2535 2536 2537 2538 2539 2540 2541 2542 2543 2544 2545 2546 2547 2548 2549
1.9, 3,800 3404 4335 3835 5137 5085 7253 6271 4824 4550 4,624 4732 4727 6404 6,850
LN, 3938 3396 4471 3,886 5075 5028 7494 6,050 4975 4550 4,761 4750 4795 6450 6,850
1.9 3,949 3269 4263 3869 5075 5048 6,650 6,071 498 4550 4,650 4750 5057 6355 6,850

10.8). 3,975 3,093 4,238 3,925 5,075 4,891 6,804 5557 4778 4,521 4647 4817 5,193 6,682 6,856

n.f. 3,896 2,725 3,849 4,039 5,075 4,934 6,844 5,556 4,828 4,578 4,714 4,917 5,284 6,688 6,916

1.9 3879 2,782 3,766 4549 5,170 5,071 7244 5541 4783 4721 4814 4935 5312 6,679 7,007
f.f. 3940 2906 3,836 5,001 5470 5100 7421 5521 4763 5,021 5114 4968 5447 6,613 7,022
a.9. 3950 3,123 4408 5125 5495 5247 7531 5496 4,738 4983 5,081 5060 5834 6582 7,082
f.4. 3983 3,125 4075 5246 5520 5362 7330 5359 4,609 4,896 4989 4726 5841 6,764 6,939
.9, 3983 3264 3812 5482 5585 5387 6823 5179 4523 4660 4750 4585 5913 6863 6,880
.9, 3,782 4257 3,775 4655 5308 5,150 6,750 5000 4417 4450 4750 4383 6,090 6858 6,168
.9 3729 4,044 3,696 4722 4855 5300 6,638 4720 4550 4553 4700 4530 6250 6850 6250
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Dependent Variable: R
Method: Least Squares
Date: 08/21/07 Time: 01:28
Sample: 1 147

Included observations: 147

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.

C -4898.767 430.5335 -11.37837 0.0000

P 0.772776 0.056482 13.68187 0.0000

T 101.9581 37.26839 2.735778 0.0070

E -2.619527 0.395821 -6.617961 0.0000

R-squared 0.670758  Mean dependent var 532.4427
Adjusted R-squared 0.663850 S.D. dependent var 616.7010
S.E. of regression 357.5535  Akaike info criterion 14.62328
Sum squared resid 18281762  Schwarz criterion 14.70465
Log likelihood -1070.811  F-statistic 97.11011

Durbin-Watson stat 1.918361  Prob(F-statistic) 0.000000
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Ms1enuInd a1 Joyadulsnlglumsdszuaaumsainuuusiasiwanouunui
Yo o o 9 A
HATNT 1AM nihdinlaen

(W18 VINANIEU)

HAABUINLTINEATNS simdldendi . alFielumsiiy

328217019111 (T) ;

ae l8svdnhdanlden  inbasns lalwaen A Snwdanlaend

. p niuiuaeu .
11n38U (R) Mg (P) 31 (B)

1 1,134.50 7,400 4 130.00
2 1,170.88 7,400 3 97.50
3 932.00 7,400 4 132.00
4 722.39 7,600 3 165.05
5 -390.00 7,500 8 672.50
6 1,440.00 8,000 4 144.00
7 1,370.50 7,800 4 294.00
8 591.88 7,500 6 383.75
9 1,054.50 7,400 4 130.00
10 -65.52 6,400 5 326.15
11 -384.00 6,500 8 431.50
12 1,170.88 7,400 3 97.50
13 -349.00 6,500 8 496.50
14 413.88 6,500 3 194.50
15 -5.50 6,200 4 230.00
16 489.38 7,000 2 132.50
17 1,151.50 7,500 3 226.80
18 1,342.19 8,000 4 146.25
19 296.25 8,000 4 315.00
20 -69.98 7,600 5 406.85
21 1,877.85 8,300 6 408.90
22 1,320.75 7,900 4 143.00
23 333.16 6,900 5 286.53
24 831.88 7,500 6 383.75
25 -202.63 7,000 5 370.75
26 398.14 7,800 5 409.68
27 524.99 7,400 7 536.58

28 361.88 7,500 3 105.00
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M31INUINA A1 (AD)

(W18 VINANIEU)

HAADLIMUTINATNS simdnldent . A lFi1elumsiy
GRLgY I&susnidnlden  inwasns ldlwdou izama:mm ™ awdhnlfond
. . wihailudou L
11038U (R) e (P) i1 (B)
29 749.00 7,500 5 381.00
30 33.29 7,700 3 242.65
31 1,150.00 7,500 3 228.00
32 -196.00 6,500 6 474.00
33 234.38 6,500 3 84.00
34 710.00 7,000 2 62.00
35 1,059.25 7,200 2 63.00
36 1,403.25 7,500 3 135.50
37 37.00 7,000 3 657.00
38 720.88 7,000 3 147.50
39 1,480.00 8,000 3 108.00
40 126.54 7,400 5 391.28
41 866.00 7,200 4 128.00
42 -522.30 7,200 9 721.80
43 74.13 7,000 6 440.75
44 166.19 7,000 7 44538
45 2,294.50 8,500 4 150.40
46 1,136.75 8,000 6 318.50
47 266.08 6,800 5 344.55
48 -70.41 6,800 5 207.85
49 662.20 8,100 6 340.80
50 155.38 6,700 2 126.50
51 206.25 7,000 4 127.00
52 483.75 7,000 2 98.00
53 869.38 8,000 5 248.75
54 1,299.49 8,200 5 419.58
55 152.75 6,900 4 261.00

56 651.25 7,000 4 123.00
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M31INUINA A1 (AD)

(W18 VINANIEU)

HAADLIMUTINATNS simdnldent . A lFi1elumsiy
GRLgY I&susnidnlden  inwasns ldlwdou izama:mm ™ awdhnlfond
. . wihailudou L

11038U (R) e (P) i1 (B)
57 22.25 6,800 4 191.00
58 -134.84 6,800 7 445.53
59 527.4 6,900 3 90.75
60 1,602.94 8,000 3 165.25
61 493.94 7,000 3 274.25
62 1,165.00 8,500 3 121.50
63 186.25 7,000 4 127.00
64 1,157.25 8,000 4 156.00
65 119.25 7,000 4 294.00
66 554.75 7,200 4 129.00
67 371.25 7,500 2 70.00
68 122.25 7,000 5 296.50
69 1,088.25 8,000 4 275.00
70 1,658.50 8,100 3 109.50
71 -606.13 7,000 9 696.75
72 710.63 7,000 2 61.50
73 233.69 6,900 3 93.75
74 795.25 7,700 4 218.00
75 577.69 7,300 3 99.75
76 580.13 7,200 3 97.50
77 1,716.00 8,200 4 148.00
78 1,239.13 8,000 5 240.25
79 1,067.50 7,500 3 100.50
80 1,067.50 7,500 3 160.50
81 1,276.25 8,000 4 147.00
82 830.54 7,200 3 217.65
83 996.50 7,500 5 223.50

84 815.25 7,700 4 218.00
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M31INUINA A1 (AD)

(W18 VINANIEU)

HAADLIMUTINATNS simdnldent . A lFi1elumsiy
GRLgY I&susnidnlden  inwasns ldlwdou izama:mm ™ awdhnlfond
. . wihailudou L
11038U (R) e (P) i1 (B)
85 272.19 7,000 3 95.25
86 242.19 7,000 3 95.25
87 -15.34 6,700 3 203.15
88 98.56 6,700 3 89.25
89 1,520.00 8,000 4 144.00
90 384.50 6,700 4 250.00
91 780.00 7,500 4 284.00
92 251.69 7,000 5 217.38
93 -40.71 6,900 5 359.78
94 234.69 7,000 5 364.38
95 1,540.00 8,000 4 144.00
96 382.00 7,000 6 284.00
97 169.25 7,100 4 214.00
98 464.00 6,900 4 260.00
99 186.25 7,000 4 127.00
100 714.50 7,500 7 437.50
101 268.00 6,800 4 256.00
102 96.25 7,000 4 267.00
103 150.25 6,800 4 123.00
104 -457.26 7,600 9 242.45
105 1,176.69 8,000 5 242.38
106 149.00 6,700 4 185.00
107 1,521.00 7,900 2 71.00
108 945.93 7,900 6 318.95
109 898.73 7,800 6 316.15
110 1,413.00 7900 4 221.00
111 166.19 7,000 7 515.38
112 -136.70 8,300 6 546.70

113 -326.75 7,000 9 450.50
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M31INUINA A1 (AD)

(W18 VINANIEU)

HAADLIMUTINATNS simdnldent . A lFi1elumsiy
GRLgY I&susnidnlden  inwasns ldlwdou izama:mm ™ awdhnlfond
. . wihailudou L
11038U (R) e (P) i1 (B)
114 46.19 7,000 7 515.38
115 -107.23 7,700 7 514.85
116 1,531.00 7,950 4 143.00
117 1,401.44 8000 6 475.13
118 152.06 7,000 3 285.75
119 233.50 6,800 4 190.00
120 1,480.50 8,000 4 143.60
121 1,253.50 8,100 4 149.60
122 285.00 7,500 2 146.00
123 -269.50 7,000 6 444.00
124 -35.31 7,000 5 364.38
125 1,360.84 7,900 3 107.03
126 826.56 7,500 3 161.25
127 1,021.50 7,900 4 302.00
128 521.88 7,500 3 105.00
129 -120.50 7,500 5 398.00
130 584.75 6,600 4 241.00
131 726.19 7,400 3 101.25
132 -55.80 6,300 3 465.30
133 -514.16 6,360 8 482.36
134 -182.20 8,200 5 447.20
135 370.69 7,100 3 96.75
136 119.50 7,500 5 398.00
137 406.63 6,700 2 125.50
138 535.55 6,900 7 488.20
139 102.50 8,000 4 318.00
140 385.59 7,200 7 525.98
141 516.40 8,100 4 445.60

142 508.25 8,200 4 323.00
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(W18 VINANIEU)

a v A A A <
HARDUUNUNINYATNS Imi1uasni . mlgnelumany
o_w Yo o o 9 = Y = ITYLIAINNIN (T) [ Y = A
adu Tésusnihnlaen nuAINT 1A IAey Do Farnlaoni
. P niuiluaeu .
11A38U (R) Mg (P) 31 (B)
143 334.25 7,100 4 129.00
144 580.25 7,300 4 133.00
145 500.25 7,300 4 133.00
146 -21.02 7,400 5 389.15
147 254.13 7,000 3 213.50

AN: DINMTAIUIN
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