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ABSTRACT

In November 2011, Financial Accounting Standards Board (FASB) and Internationilg?coo
a

Standards Board (IASB) jointly issued a revised exposure draft on revenue recognition. A c

model is that an entity would recognize revenue from contracts with customers W'
goods or services to the customer. The model consists of five steps: (1) Identify5

customer; (2) Identify the separate performance obligations in the contract; (3)

(5) Recognize revenue when the entity satisfies a performance q

contract-based model and its underlying concept. Details of five
application example are explained. In addition, the impact of the \Wew

businesses is discussed.

Keywords: Revenue, Revenue Recognition, Contract-Based
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$18A13ANEAANUTULDUA1T1ANVITIBNITAIT A
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AuanunsadsnInisldauaudivievinig wasnis
I suusslevddaulngandudmseusnsiu ans
muax luianmsindulalifenisduldaunaglesu
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