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ABSTRACT f\

The objective of this research is to examine the stock market .\ able of earnings per
sto¢

Exchange of Shenzhen,

share and the book value per share of the listed companies on the
China. The data from quarterly financial statements of 410 listed es which were in the top 5

industry group including manufacturing industry, real estate davelop t industry, wholesale and retalil

industry, energy and utility industry and mining industry we/(e

until the fourth quarter in 2012. The data used in analys
per share, and stock price of the listed companies on N goard (board A) on earnings announcement
men

scted from the first quarter in 2007

ed of earnings per share, book value

date, the one day after, and one day before anno date, in order to compare the stock market

prices explainable of earnings per share and lue per share by using the correlation and
regression analysis at 95% confidence level.

The results confirmed that the earnin/gs sSnare are more explainable to the stock market prices
than the book value per share of the /rstexhcompany in every quarters except the quarter 3. And both
of the accounting information were significantly related to the stock market prices especially in the
quarter 1, 2 and 4. Therefore fXis resulpoan be said that the earnings per share and book value per

share that were reported to th {al market are relevance to stock investment decision.

Keywords: Stock Market Prirning per Share, Book Value Per Share, Shenzhen Capital Market
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