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# # 5085344329 : MAJOR POLITICAL ECONOMY
KEYWORDS : ELITE CLASS / ECONOMIC TRANSFORMATION / THAI CAPITALISM

ATTAVIT CHAROENVEINGVECHKIT : TRANSFORMATION OF THAI ELITE
CLASS AFTER THE POLITICAL CHANGE IN 1932,ADVISOR : ASSOC.PROF.
LAE DILOKVIDHAYAERT, 143 pp.

248614

This research aims to study the economic transformation of the Thai elites since 1932
to answer the research question on how the Thai elites adjust their way of living in order to
comply with the growing capitalism after the end of absolute monarchy. Utilizing historical
analysis research methodology, the research reveals that the Thai elites lost their monthly and
annual incomes due to the new government budget administration set by Kanaratsadon.
Despite the lack of trade and investment expertise, members of ruling class developed trade
and investment activities since then. They managed to capitalize their accumulated assets by
renting out their markets, row houses and lands. Such transformation conforms with the rising
in domestic demands resulted from the country’s capitalist development policy whose goal is

to lead Thailand into the liberal industrial period, after the World War I1.
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