w a a d
cl‘]Jﬁ‘]Jii’)\‘l’cﬂ’lEJqu!‘i/‘lclﬂ!ﬁ
Taunaingds unINNdeAEAsmans

wsHganTuiTada (AsHIMAans§in)

Sayan
4 a 4
ATHIAAATFIND IATHIAANT ATT1H
=Y
TN M
4' a 4 @ A a A 4 ~ v a 9 o o
15049 Msunsrmsdsunlasuanslss Terin1ando1ns AAAIAUANUNTY

I ~A R Aa o a 4 [ £
Whuwalaeaoing : nsgianyl UTHN waasoeuduvianiialulszme'lneg

The Adjustment Analysis of Tax Privilege from Bonded Warehouse to Free Zone

: A Case Study of A Car Manufacturer in Thailand

U

U |~ %
M unanlan Juwna
v &
lanarsantivveulag

o a a d o
®1ﬂ1§ﬂﬂﬂ§ﬂﬂ13ﬂﬂ1uwuﬁ‘ﬂﬁlﬂ

1 o A o
( Aremans1nsdsziing A3, PhD. )
i (= a A 'R
219158NUS P INNTHNUSIIN
4 Jd 4
( FOINANTINITOATOT AUYIANTNG, N, )
lsgsumanIn
da v 4 [} 4
( 219130NBAIANY NITAY, D.A. )

Q

TUNAINGNS NHINNFUNBAIATAS ST

o
( JONAITNINNITINUIUN %5$f].ﬁ,D.Agr. )

9

AMUAT UNAINEN AL

a A
Un 110U N.fl.




IMNITNUT

A
[PRIN

a 4 [ ~ a a 4 =1
Myuaszrmslsunldsuanslse Jevinanideins
v A Y o o I
NnaasauMNanuuiluanilasaoins

~ =R a o a 4 1 =
NIUANYT VIHN wamiaaummwuﬂuﬂizmﬁ”lm

The Adjustment Analysis of Tax Privilege from Bonded Warehouse to Free Zone

: A Case Study of A Car Manufacturer in Thailand

Tag

wamlan Juwna

YD
JadiaImeds uHIINeEUNEAIITNT
4 4 ] a Y a o a
ioANNaNYssiniaSy AT Hgenaas UG (ATHIMAATEINY)

W.A. 2555



@

= a P o = A a o =
1 Juana 2555 Mmyaszrmsdsulasuansilse Tesinambeiniain

@

a 9y o 4 I AR a o a 4 ] =
adsauAmanuwiuuailasaens : nsalAnE UTEN wammﬂummwuﬂuﬂﬁzmﬁ‘lﬂﬂ
a CN J a J a
ﬂifgfg']iﬂﬁ‘kliﬁ?ﬁﬁiﬂﬂ?ﬂmcﬂﬁ (IATHIMTATTIND) MV UATHIMAATTIND ﬂmmﬂﬁygmﬁm{

a A (= a A AR s ~ o 9
ATI1B fﬂ"l]']ﬁﬂﬂﬂiﬂ‘kl'nﬂﬂ'luwuﬁﬁﬁﬂ: @‘])"JE]ﬁ1ﬁ§]i'ﬁﬂiEJi$WWi ﬁii]1ﬂ1,Ph.D. 139 Y1

4 4 1
=} Y o

= v AA v J a L4 o a a A d = v A 4
fﬂiF’fﬂBTﬂiﬁuN’JﬁQﬂﬁ%ﬁﬁﬂLW@’JLﬂ‘ﬁZ‘ViﬂTi‘]_]i‘]J!,‘]_]ﬁfJuﬁ‘VI‘ﬁﬂigTﬂﬂfu‘ﬂNﬂWBﬂWﬂﬂﬁﬂﬁuﬂTﬂm“ﬂ-

=2 a J

I =) a o 1 = v 9 a
vuiluwaaeneins nslAnE1 UTEN waﬁmﬂummwuﬂuﬂﬁzmﬁ‘lm Tﬂﬂﬂ?ﬂﬂm@gﬂﬂiﬂﬁﬂﬂ?ﬂﬂ1ﬁ

o a2 o 9 ao ' v a Ag Y A v a a o ~
ﬁilﬂ']'lelml,‘lﬂﬁﬂﬂ'UWLlﬂﬂucluﬁJi‘H‘ﬂ"I ﬁ’)u"llE)i,luﬂﬂ@lﬂﬂﬂlﬂuﬂlﬂumﬂﬂ’)ﬂﬂﬁ‘ﬂﬁﬂi&’IEJ%‘L! ﬂguazizmﬂuma

U U

a J ' 12 A

@ a o a 7 v a s
fﬂﬁ "lﬂﬂ‘ﬁ‘l!\iﬁ'ﬂ ENATITAINUNUDIUIGITUNIATILLASIDNY U LWE]HTIJTJLﬂi"Ig“ﬁ{li]fl]EJL‘]Nﬂﬁ‘(’J'VI‘ﬁ Tﬂﬂ

@

4 k4
o

nITUIUMSlUMIAATIH 1 4 duaounan 1aun dunouiinils msiaiziiFanagns (Strategic Analysis)
I a 4 9 o a 4 Y 4 = a L4
Wunsiaszdan1neindeune luesnnsiasms AT IZHan NI NNBUBNBIANT TINDINITIATIZH
T o 4 ea/’ A o a
anmuiadeunisuisiulugaamnssusnoud duasuiiaes MsfuanIuaeNFINagNs (Strategic
Choice) UazlUIMNIMIANTUMS Wumsdmuanadonnusenag adssulasuansilss Tomintans
A ' PR A Y o a ' 5 a v a ) 9 . ..
w30l uazdlSunldeundsdesduiiumsedin’ls duasuiiam msdadulatuganie (Final Decision) 1ag

AA aow o a

pfedoyavImsfiuInyanilegiiugns (Net Present Value : NPV) Tunsaiiiusima daduleliunlaeu

A3

A [ [ = a A o =} a o =) 1 v A ad'sl 1 A (Y] 9
w3e ldsunlasuanslsz Teminiems v5Ena szliyaailogiudninduamie la Juneugaiie ms

= A

o a a 4 % a o d Aa
ANUUNIATATIFINAYNT (Strategic Implementation) ‘:]?\1'ESIJN’EN%}ﬂya%1ﬂﬂ1§ﬁﬂﬂ1¥lmmﬁaﬂ L‘Wﬂﬁ$ﬁ}ﬂuﬂ1§

a o ' v o I Yo 9 9 =
AU UDIVDIUIHNA ’JTd'Ill'lif,]ﬂiU@]’m'lllﬂaEgﬂﬁﬂllﬂﬂ'lﬁuﬂvhiﬂﬂuﬂEIL“WENGlﬂ

= 9 A o o A a a d = v a 9 o J I
manmisaneagl1an usima asdsunldouansilse Teminemibonsnnadedudiasiuwiy
woatlasaeins lunsdinusyna duiiumsisunlasuansszTeminendeins sgiliusymg awisosh

< a o "9 A 7q Y A [ [ 9 z v A ea/’ Y
yaudevesnitng  wlviahlemeansolse Tomildmiloniguaadld wensnmiuwamsdadulavugaiie

a ' J o a ' Aa o = 9 1 o = A a 4 A
mﬂmﬂmiwwyamﬂﬂquuqmwum UIENA i]%uﬂ’ﬂllﬂiJﬂTH1ﬂﬂi'ﬂ!‘ﬂﬂﬂuﬁﬂﬁﬂiziﬂ%’uﬂ?ﬁﬂ?‘ﬂLIJHL"UG]

Y 4
4

4 v A a =1 @ a o IS =
aoaong Gdlf\iﬂﬁﬁﬂﬁusli]!‘lﬁﬂﬁfﬂl‘ﬁﬂiﬂuhlﬁillﬂﬁﬁﬂﬂﬁuﬂﬁﬂﬂu‘illﬂ"l Wueded ﬁ%ﬁ@uﬂ1ﬂﬂﬁﬂﬁ
o d a =S o a o a J o a a A L4 = v a 9 o L4
dumpabFaanmiinauluyignag Taswamsinsizrimsdsudsuanidse lexinemBnnadeauaniam
| ' a o a L = a a J =
vuiluvadasaoinswumn 1J‘§°lsl1/]WaﬁiﬂEluﬁalu‘l]'igmﬁllﬂEJﬂ’JilluTEJ‘UWEJﬂTiﬁi’]%ﬁ@ﬁﬁﬂ‘ﬁﬂﬁ%TﬂﬂfﬂﬂNﬂWB
' v
nSeuifeuiuanmnadonaly 9 AAAUAUNUMIAWIUAY o8 NAI AN TINNIAITAUATUNAU

y o v 9 = o A ' a a 4
mm;mmmmimmwumm 1wgmﬂi]mﬂizmummnummﬂmumammﬂiﬂwu

A A oA (= a a ¢ o
ﬁWEJiJ@‘]fE]Eﬂ“’l]'IiEJT]“]JiﬂHTJ‘V]?J'IHWH‘ﬁ’Hﬁﬂ

=)
2RND
hal

A
DYUDYO



Paweena Wannakul 2012: The Adjustment Analysis of The Tax Privilege from Bonded Warehouse to
Free Zone, A Case Study of A Car Manufacturer in Thailand. Master of Economics (Business
Economics), Major Field: Business Economics, Faculty of Economics at Si Racha. Thesis Advisor:

Assistant Professor Rapeeporn Srijumpa, Ph.D. 139 pages.

The objective of this study was to adjustment analysis of the tax privilege from Bonded Warehouse to
Free Zone, a case study of a car manufacturer in Thailand. Base on primary data from an in-depth interview with
employees in the company. The secondary data is information of tax privileges, roles and regulations by gathering
the information from books and publics document. In order to supported strategic analysis, this analysis has main
4 procedures. The first step, strategic analysis to analyzed the Internal and External Environment including an
analysis of competitive environment in automobile industry. The second step was set to strategic choice analysis
and the implementation approach. The alternative is that car manufacturer should modify the tax privilege or not
and if modified, how to proceed? The third step was set to the final decision base on data from Net Present Value
analysis. In a case that car manufacturer decided to modified or maintain the tax privilege, this company will have
a Net Present Value of valuable or not. The final step to analyze the strategic implementation base on data from in-
depth interview in order to reflect the respond of the company that can be adaptable to strategies which have set

before or not.

The study concluded that this car manufacturer should adjust the privilege from Bonded Warehouse to
Free Zone. In a case of the company decided to adjust the tax privilege, the company can reach the company’s
strengths, opportunities and advantage over the competitors. Moreover, the final decision analysis was showed that
the Net Present Value will be valuable if the company changed the tax privilege to Free Zone. This strategic
decision was to get the response from the company as a reflection of in-depth interview with employees in the
company. The result of adjustment analysis of the tax privilege from Bonded Warehouse to Free Zone found that
car manufacturer in Thailand should have tax privilege audit by compare with other environments and operating
cost as regular basis. Moreover the company should developing skill of employees in order to make them

understood the procedure of each tax privilege.

Student’s signature Thesis Advisor’s signature
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SW1 10% 3 0.30 10% 3 0.30 15% 4 0.60 15% 4 0.60 10% 3 0.30 12% 34 041
SW2 15% 4 0.60 15% 4 0.60 10% 3 0.30 10% 3 0.30 15% 4 0.60 13% 3.6 047
SO1 20% 5 1.00 15% 4 0.60  20% 5 1.00 15% 4 0.60 15% 4 0.60 17% 44 075
SO2 5% 2 0.10 10% 3 0.30 5% 2 0.10 10% 3 0.30 10% 3 0.30 8% 26 0.21
ST1 10% 3 0.30 10% 3 0.30 15% 4 0.60 10% 3 0.30 15% 4 0.60 12% 34 041
ST2 15% 4 0.60 15% 4 0.60 10% 3 0.30 15% 4 0.60 10% 3 0.30 13% 3.6 047
TOTAL 100% 3.60 100% 340 100% 3.60 100% 340 100% 340 100% 3.39
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Adumualauii 1 dWdumvalauiiz  dWdumwalauiiz  dWdumvalauiia  dlWdumuaiaui s Aunde
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EFAS

EO1 20% 4 0.80  25% 5 1.25 20% 4 0.80  20% 4 0.80  20% 4 0.80  21% 4.2 0.88
EO2 20% 4 0.80 10% 2 0.20 15% 3 0.45 15% 3 0.45 10% 2 0.20 14% 2.8 0.39
EO3 10% 2 0.20 15% 3 0.45 15% 3 0.45 15% 3 0.45 20% 3 0.60 15% 2.8 0.42
ETI 15% 4 0.60 15% 4 0.60 10% 3 0.30 15% 4 0.60 10% 3 0.30 13% 3.6 0.47
ET2 10% 3 0.30 10% 3 0.30 15% 4 0.60 10% 3 0.30 15% 4 0.60 12% 34 041
ET3 10% 3 0.30 15% 4 0.60 15% 4 0.60 15% 4 0.60 15% 4 0.60 14% 3.8 0.53
ET4 15% 4 0.60 10% 3 0.30 10% 3 0.30 10% 3 0.30 10% 3 0.30 11% 32 0.35
TOTAL 100% 3.60 100% 3.70  100% 3.50 100% 3.50 100% 340 100% 3.45
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Y d d' Y d d' Y d d' Y d d‘ Y d d‘ U d'
Adaumuamui 1 glAdumpainuin 2 Jddumuanuii 3 glddumvainui 4 gladumvainui 5 Aunde
v A J o o, @ @ >, o
ﬁﬂﬂﬂ!‘lﬁ\?ﬂGQﬂﬁ . ﬂ'1 ﬂu’uuu g ﬂ’] ﬂv'l!““ . ﬂ'] ﬂu'!!‘lﬁ! N ﬂ'1 ﬂuv!lu‘l‘! , ﬂ|1 ﬂwv!!‘l«!u . 0 ﬂw'lmu
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IEET T TR dszdiv . SIEETT TR dszdiv . dszdiv . FTEETT) VR
WIKUD WIKUN MIHUD WIvUn WIKUN Hirun
IFAS
IS1 20% 4 0.80 15% 3 0.45 20% 4 0.80 15% 3 0.45 15% 3 0.45 17% 34 0.58
1S2 15% 3 0.45 15% 3 0.45 20% 4 0.80 20% 4 0.80 20% 4 0.80 18% 3.6 0.65
1S3 15% 3 0.45 20% 4 0.80 10% 2 0.20 15% 3 0.45 15% 3 0.45 15% 3 0.45
W1 15% 3 0.45 15% 3 0.45 15% 4 0.60 10% 3 0.30 10% 3 0.30 13% 3.2 0.42
W2 20% 4 0.80 20% 4 0.80 20% 5 1.00 15% 4 0.60 20% 5 1.00 19% 4.4 0.84
IW3 5% 1 0.05 5% 1 0.05 5% 2 0.10 10% 3 0.30 5% 2 0.10 6% 1.8 0.11
W4 10% 2 0.20 10% 2 0.20 10% 3 0.30 15% 4 0.60 15% 4 0.60 12% 3 0.36
TOTAL 100% 3.20 100% 3.20 100% 3.80 100% 350 100% 3.70 100% 3.40
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Mdumueiauii 1 Pidumuaauii 2 Addumwalnuiis  fddunvdauiia  g¥dumueinui s Aunde
ﬁﬂ%ﬂ!?ﬁﬂﬁﬁ!ﬂﬁ{ i s ﬂ:'uuu 4 s ﬂ::'uuu . s ﬂzfmu N 0 ﬂ:'uuu - 0 ﬂzfmu . . ﬂg'uuu
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SFAS

SS1 10% 4 0.40 10% 4 0.40 5% 3 0.15 5% 3 0.15 10% 4 040 8% 3.6 0.29
SS2 10% 4 0.40 10% 4 0.40 15% 5 0.75 10% 4 0.40 10% 4 040 11% 4.2 0.46
SS3 5% 3 0.15 5% 3 0.15 5% 3 0.15 10% 4 0.40 5% 3 0.15 6% 32 0.19
SW1 10% 4 0.40 10% 4 0.40 10% 4 0.40 10% 4 0.40 10% 4 0.40 10% 4 0.40
SW2 10% 4 0.40 10% 4 0.40 10% 4 0.40 10% 4 0.40 10% 4 0.40 10% 4 0.40
SW3 5% 3 0.15 5% 3 0.15 5% 3 0.15 5% 3 0.15 5% 3 0.15 5% 3 0.15
SOl 15% 4 0.60 15% 4 0.60 10% 3 0.30 15% 4 0.60  20% 5 1.00  15% 4 0.60
SO2 10% 3 0.30 10% 3 0.30 15% 4 0.60 10% 3 0.30 5% 2 0.10  10% 3 0.30
ST1 15% 4 0.60 15% 4 0.60 15% 4 0.60  20% 5 1.00 15% 4 0.60 16% 4.2 0.67
ST2 10% 3 0.30 10% 3 0.30 10% 3 0.30 5% 2 0.10 10% 3 030 9% 2.8 0.25
TOTAL 100% 3.70  100% 3.70  100% 3.80 100% 3.90 100% 390 95% 3.72
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21,537,205,807

20,185,690,651

12,111,414,391

8,074,276,260

2,018,569,065

30%

8%

80%

35%

1,076,860,290

4,307,441,161

30%

6.62%

21,967,949,923

20,589,404,464

12,353,642,678

8,235,761,786

2,058,940,446

30%

8%

80%

35%

1,098,397,496

4,393,589,985

30%

6.62%

22,407,308,922

21,001,192,553

12,600,715,532

8,400,477,021

2,100,119,255

30%

8%

80%

35%

1,120,365,446

4,481,461,784

30%

6.62%

22,855,455,100

21,421,216,404

12,852,729,843

8,568,486,562

2,142,121,640

30%

8%

80%

35%

1,142,772,755

4,571,091,020

30%

6.62%

23,312,564,202

21,849,640,732

13,109,784,439

8,739,856,293

2,184,964,073

30%

8%

80%

35%

1,165,628.210

4,662,512,840

30%

6.62%

23,778,815,486

22,286,633,547

13,371,980,128

8,914,653,419

2,228,663,355

30%

8%

80%

35%

1,188,940,774

4,755,763,097

30%

6.62%

24,254,391,796

22,732,366,218

13,639,419,731

9,092,946,487

2,273,236,622

30%

8%

80%

35%

1,212,719,590

4,850,878,359

30%

6.62%

24,739,479,632

23,187,013,542

13,912,208,125

9,274,805,417

2,318,701,354

30%

8%

80%

35%

1,236,973,982

4,947,895,926

30%

6.62%

25,234,269,224

23,650,753,813

14,190,452,288

9,460,301,525

2,365,075,381

30%

8%

80%

35%

1,261,713,461

5,046,853,845

30%

6.62%

25,738,954,609

24,123,768,890

14,474,261,334

9,649,507,556

2,412,376,889

30%

8%

80%

35%

1,286,947,730

5,147,790,922

30%

6.62%
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12,111,414,391

8,074,276,260

2,018,569,065

22,204,259,716

6,055,707,195

1,722,976,465

9,689,131,512

4,238,995,037

1,076,860,290

4,307,441,161

12,353,642,678

8,235,761,786

2,058,940,446

22,648,344,910

6,176,821,339

1,757,435,994

9,882,914,143

4,323,774,937

1,098,397,496

4,393,589,985

12,600,715,532

8,400,477,021

2,100,119,255

23,101,311,809

6,300,357,766

1,792,584,714

10,080,572,426

4,410,250,436

1,120,365,446

4,481,461,784

12,852,729,843

8,568,486,562

2,142,121,640

23,563,338,045

6,426,364,921

1,828,436,408

10,282,183,874

4,498 455,445

1,142,772,755

4,571,091,020

13,109,784,439

8,739,856,293

2,184,964,073

24,034,604,806

6,554,892,220

1,865,005,136

10,487,827,552

4,588,424,554

1,165,628.210

4,662,512,840

13,371,980,128

8,914,653,419

2,228,663,355

24,515,296,902

6,685,990,064

1,902,305,239

10,697,584,103

4,680,193,045

1,188,940,774

4,755,763,097

13,639,419,731

9,092,946,487

2,273,236,622

25,005,602,840

6,819,709,865

1,940,351,344

10,911,535,785

4,773,796,906

1,212,719,590

4,850,878,359

13,912,208,125

9,274,805,417

2,318,701,354

25,505,714,897

6,956,104,063

1,979,158,371

11,129,766,500

4,869,272,844

1,236,973,982

4,947,895,926

14,190,452,288

9,460,301,525

2,365,075,381

26,015,829,195

7,095,226,144

2,018,741,538

11,352,361,830

4,966,658,301

1,261,713,461

5,046,853,845

14,474,261,334

9,649,507,556

2,412,376,889

26,536,145,778

7,237,130,667

2,059,116,369

11,579,409,067

5,065,991,467

1,286,947,730

5,147,790,922

A
j”]l]ﬂ11ﬂfﬂ’]ﬂ 21,706,810,209 22,140,946,413 22,583,765,341 23,035,440,648 23,496,149,461 23,966,072,451 24,445,393,900 24,934,301,778 25,432,987,813 25,941,647,569
' =
f?l']hliﬂﬁ]uﬂ']y 497,449,507 507,398,497 517,546,467 527,897,396 538,455,344 549,224,451 560,208,940 571,413,119 582,841,382 594,498,209
=)
Y 30% 149,234,852 152,219,549 155,263,940 158,369,219 161,536,603 164,767,335 168,062,682 171,423,936 174,852,414 178,349,463
v
= o

N IMNNITATUIU
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Me: A1)

NYM3I U 2 3 4 5 6 7 8 9 10 11
WNanauunN (B)
- 918 ldnmsnesosud il semer 132,617 12,111 12,354 12,601 12,853 13,110 13,372 13,639 13,912 14,190 14,474
- 918 1dnmMIneTnsuAdIeen 88,411 8,074 8,236 8,400 8,568 8,740 8,915 9,093 9,275 9,460 9,650
-510'lddu gl 22,103 2,019 2,059 2,100 2,142 2,185 2,229 2,273 2,319 2,365 2,412

v Jda =
- NINYTUAUYIAD = ¥ = - - S - - - - -
nau - - - - - - - - - - -
A ]

i’JTﬂﬁLLﬁzﬁﬂﬂQﬂﬁiN - S 2 - - - - - - - -
FINHAADUUNU (B) 243,130 22,204 22,648 23,101 23,563 24,035 24,515 25,006 25,506 26,016 26,536
Qaﬁwﬂ%qﬁmmwamammu (PVB) 150,305 19,084 18,046 17,065 16,137 15,259 14,429 13,645 12,903 12,201 11,537
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3183 39 0 2 3 4 5 6 7 8 9 10 11

Aunulumsduiinau (0c)
-ml¥eluane 237,684 - 21,707 22,141 22,584 23,035 23,496 23,966 24,445 24,934 25433 25942

Y
- AUNUAIN - - - - - - - - - - - -
- mbRuldiiayana 1,634 - 149 152 155 158 162 165 168 171 175 178
sawdunulumsduiiuau (00) 239318 - 21856 22293 22,739 23,194 23,658 24,131 24613 25,106 25,608 26,120
yamilogiiuvesdunulumsduiiums (PVoC) 147,048 - 18785 17,763 16797 15,884 15,020 14203 13431 12,700 12,000 11,356
HEARUUNUENTIINAMIAUTUINIU (NB) 33813 - 348 355 362 370 377 384 392 400 408 416
yamilgiivvewaneuunugnsnnmsdutiuag (PVNB) 2,357 - 299 283 268 253 239 226 214 202 191 181
YAMDUINAVDIHANDUUNUGNTNINNIA TN (FVNB) 6,464 - 405 446 490 540 594 653 719 791 870 957
Y
aunulumsaamu (1c)

QY
- lgielunmsaamu 115 115 4 - z - - - - - - -

1 Y A v
- lgnelumssuaulasims 15 15 - - - - - - - - - -
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21,687,495,807

20,185,690,651

12,111,414,391

8,074,276,260

2,018,569,065

30%

8%

0%

35%

1,084,374,790

4,337,499,161

30%

6.62%

22,121,245,723

20,589,404,464

12,353,642,678

8,235,761,786

2,058,940,446

30%

8%

0%

35%

1,106,062,286

4,424249,145

30%

6.62%

22,563,670,638

21,001,192,553

12,600,715,532

8,400,477,021

2,100,119,255

30%

8%

0%

35%

1,128,183,532

4,512,734,128

30%

6.62%

23,014,944,050

21,421,216,404

12,852,729,843

8,568,486,562

2,142,121,640

30%

8%

0%

35%

1,150,747,203

4,602,988.810

30%

6.62%

23,475,242,931

21,849,640,732

13,109,784,439

8,739,856,293

2,184,964,073

30%

8%

0%

35%

1,173,762,147

4,695,048,586

30%

6.62%

23,944,747,790

22,286,633,547

13,371,980,128

8,914,653,419

2,228,663,355

30%

8%

0%

35%

1,197,237,389

4,788,949,558

30%

6.62%

24,423,642,746

22,732,366,218

13,639,419,731

9,092,946,487

2,273,236,622

30%

8%

0%

35%

1,221,182,137

4,884,728,549

30%

6.62%

24,912,115,601

23,187,013,542

13,912,208,125

9,274,805,417

2,318,701,354

30%

8%

0%

35%

1,245,605,780

4,982,423,120

30%

6.62%

25,410,357,913

23,650,753,813

14,190,452,288

9,460,301,525

2,365,075,381

30%

8%

0%

35%

1,270,517,896

5,082,071,583

30%

6.62%

25,918,565,071

24,123,768,890

14,474,261,334

9,649,507,556

2,412,376,889

30%

8%

0%

35%

1,295,928,254

5,183,713,014

30%

6.62%
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(¥g: UIN)

.
SHa
Ui 2 3 4 5 6 7 8 9 10 11
k4 I
- i‘]ﬂ‘lﬂ?ﬂ1ﬂﬂ‘]iﬂ]‘|ﬂiﬂﬂu(ﬂﬁluﬂiglﬂﬂ 12,111,414,391 12,353,642,678 12,600,715,532 12,852,729,843 13,109,784,439 13,371,980,128 13,639,419,731 13,912,208,125 14,190,452,288 14,474,261,334
k4 d
- i‘lﬂvlﬂi].lﬂﬂ‘]ieullﬂiﬂﬂumﬁqﬂﬂﬂ 8,074,276,260 8,235,761,786 8,400,477,021 8,568,486,562 8,739,856,293 8,914,653,419 9,092,946,487 9,274,805,417 9,460,301,525 9,649,507,556
yA
- i‘lﬂvlﬂ'ﬂu ‘7] 2,018,569,065 2,058,940,446 2,100,119,255 2,142,121,640 2,184,964,073 2,228,663,355 2,273,236,622 2,318,701,354 2,365,075,381 2,412,376,889
4
ﬁaui]ﬂulﬂ 22,204,259,716 22,648,344,910 23,101,311,809 23,563,338,045 24,034,604,806 24,515,296,902 25,005,602,840 25,505,714,897 26,015,829,195 26,536,145,778
9
- AUNUVY 6,055,707,195 6,176,821,339 6,300,357,766 6,426,364,921 6,554,892,220 6,685,990,064 6,819,709,865 6,956,104,063 7,095,226,144 7,237,130,667
)
9 . -
alyaelunsdutinau
' FA a
- ﬂ‘]i"]ﬁ]‘la‘luﬂ‘]jﬂ]’]ﬂua:ﬁuiﬂ‘li 1,734,999,665 1,769,699,658 1,805,093,651 1,841,195,524 1,878,019,435 1,915,579,823 1,953,891,420 1,992,969,248 2,032,828,633 2,073,485,206
=
- migamnyeIng - - - X - . - - . .
= a
- ﬂ‘lyﬁiiwﬁ—]uﬂ 4,238,995,037 4,323,774,937 4,410,250,436 4,498,455,445 4,588,424,554 4,680,193,045 4,773,796,906 4,869,272,844 4,966,658,301 5,065,991,467
4
ANTONIIN
VA 2 v
- ﬂ‘]l,ﬁ'ﬂui‘lﬂ‘lﬂ‘lﬂ‘liuﬁzﬁqﬂaﬂﬁi']ﬂ 1,084,374,790 1,106,062,286 1,128,183,532 1,150,747,203 1,173,762,147 1,197,237,389 1,221,182,137 1,245,605,780 1,270,517,896 1,295,928,254
Q
VoA e3 ' sa s
- ﬂ‘]!,ﬁ'ﬂui‘lﬂ‘lﬂﬂﬂimﬂﬂum\j uazl,wﬂiuﬁ]ﬂi 4,337,499,161 4,424,249,145 4,512,734,128 4,602,988,810 4,695,048,586 4,788,949,558 4,884,728,549 4,982,423,120 5,082,071,583 5,183,713,014
)
\ v
ﬁauﬂflvﬂ]ﬂ 12,029,701,897 12,270,295,935 12,515,701,853 12,766,015,890 13,021,336,208 13,281,762,932 13,547,398,191 13,818,346,155 14,094,713,078 14,376,607,339
\ =
ﬁ]“!ﬁﬂﬂuﬂ]‘ﬂ 10,174,557,820 10,378,048,976 10,585,609,955 10,797,322,155 11,013,268,598 11,233,533,970 11,458,204,649 11,687,368,742 11,921,116,117 12,159,538,439
-
NY 30% 3,052,367,346 3,113,414,693 3,175,682,987 3,239,196,646 3,303,980,579 3,370,060,191 3,437,461,395 3,506,210,623 3,576,334,835 3,647,861,532
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M3wUINi 8 Mitlsznamssunszuaduaa nsdivaasaning (Iagavlulszmemnnniiesas 40)

Me: A1)

3183 W0 2 3 4 5 6 7 8 9 10 11
WanouuUnu (B)
- 3181@9])%1ﬂm§"1118§ﬂElu@?luﬂﬁ::mﬁ 132,617 - 12,111 12,354 12,601 12,853 13,110 13,372 13,639 13,912 14,190 14,474
- 519'ldnnmsnesasudaiesn 88,411 - 8,074 8,236 8,400 8,568 8,740 8,915 9,093 9,275 9,460 9,650
- ﬁwwéu gl 22,103 - 2,019 2,059 2,100 2,142 2,185 2,229 2,273 2,319 2,365 2,412
- nSndTunumae - - - - - - - - ! - - -
finu - - - - - - - - - - - -
mmmazéqﬂgﬂﬁ%q - - - - - - - - - - - -
FAIHanOULUNU (B) 243,130 - 22,204 22,648 23,101 23,563 24,035 24,515 25,006 25,506 26,016 26,536
gaﬁﬁ]wﬁummwammmu (PVB) 150,305 - 19,084 18,046 17,065 16,137 15,259 14,429 13,645 12,903 12,201 11,537
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M HUINN 8 (71D)

3183 W0 2 3 4 5 6 7 8 9 10 11
Aunulumsduiiuau (00)
-mldaeTuae 117345 - 12030 12270 12516 12,766 13,021 13282 13,547 13818 14095 14377
v =
- AununIn - - - - - - - - - - - -
- miRulduayana 29775 - 3052 3113 3,176 3239 3304 3370 3437 3506 3576 3,648
swdunulumsduiuay 147,120 - 15082 15384 15691 16005 16325 16652 16985 17,325 17,671 18,024
yamilagiiuvesdunulumsduiums (PVoo) 102,094 - 12963 12258 11,591 10961 10365 9801 9268 8764 8287 7,837
HOABLLNUGNTINMIA ULV (NB) 96,010 - 7,122 7265 7410 7558 7,700 7,863 8021 8181 8345 8512
yamilagiiuveananauuNUgNFNNMIANLUAIY (PVNB) 49,030 - 6,121 5788 5474 5176 4894 4628 4377 4139 3914 3701
YAAIBUINAYDIHAADULUNUGNTNAMIAUTUNU (FVNB) 145999 - 8287 9117 10,031 11037 12,143 13360 14699 16172 17,793 19,577
Y
aunulumsaamu (IC)
1 Y
- lgielunmsaamu 220 220 - - - - - - - - - -
QY 2 9
- lg9elumasudulnsans 60 60 4 - - - - - - - - -
swdunulumsainu 280 280 - - - - - - - - - -
yamilagiuvesdunulumsasmu (PVIC) 280 280 4 ) - ; - - - - - -
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q’ a o =\ [ a 9 v 9
MAITNNHINN 9 ﬁlliJG]ijllﬂﬁ‘]JﬁZiﬂmﬂﬁQUﬂﬂiﬂﬂm@u nsallvailanneins (’JGIQﬂUGluﬂi&ﬂﬁufJElﬂ’ﬂ‘if)ilﬂ% 40)

(VHg: UIN)

=).

i

0 1 2

3

4

5

6

7

8

9

10

11

- yamuoadunswg
Y 4

- 518 ldnmsvigsneud

- 5191 dnmsnesasudlulssmea
4 ERI

- 518 14nAMINYI0EUA AN

YA
- 519'lA0U 9

21,687,495,807

20,185,690,651

12,111,414,391

8,074,276,260

2,018,569,065

4
3588
9y
- AUNUVIY 30%
alaaelumsaniuau
U Y a
- ls9elumsvenazusns 8%
- MBganINgeINg 80%
- MEATINENA 35%
1 d’
Ao I
VA 2 P
- AndeusIMeIAIsHazavlgneain 1,084,374,790
A o ' Ja s
- Andousiaginyalanuas uazilostines 4337.499,161
\ Y
s ¥e
N a Yyaa
mbdulatiayaaa 0%
dy a 9
aonbeug 6.62%

22,121,245,723

20,589,404,464

12,353,642,678

8,235,761,786

2,058,940,446

30%

8%

80%

35%

1,106,062,286

4,424,249,145

30%

6.62%

22,563,670,638

21,001,192,553

12,600,715,532

8,400,477,021

2,100,119,255

30%

8%

80%

35%

1,128,183,532

4,512,734,128

30%

6.62%

23,014,944,050

21,421,216,404

12,852,729,843

8,568,486,562

2,142,121,640

30%

8%

80%

35%

1,150,747,203

4,602,988,810

30%

6.62%

23,475,242,931

21,849,640,732

13,109,784,439

8,739,856,293

2,184,964,073

30%

8%

80%

35%

1,173,762,147

4,695,048,586

30%

6.62%

23,944,747,790

22,286,633,547

13,371,980,128

8,914,653,419

2,228,663,355

30%

8%

80%

35%

1,197,237,389

4,788,949,558

30%

6.62%

24,423,642,746

22,732,366,218

13,639,419,731

9,092,946,487

2,273,236,622

30%

8%

80%

35%

1,221,182,137

4,884,728,549

30%

6.62%

24,912,115,601

23,187,013,542

13,912,208,125

9,274,805,417

2,318,701,354

30%

8%

80%

35%

1,245,605,780

4,982,423,120

30%

6.62%

25,410,357,913

23,650,753,813

14,190,452,288

9,460,301,525

2,365,075,381

30%

8%

80%

35%

1,270,517,896

5,082,071,583

30%

6.62%

25,918,565,071

24,123,768,890

14,474,261,334

9,649,507,556

2,412,376,889

30%

8%

80%

35%

1,295,928,254

5,183,713,014

30%

6.62%
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d' o = @ a Y )
MINNHINN 10 ﬂﬁﬂ‘imﬂﬂ!ﬂﬁ\iﬂﬂﬂi"lﬂﬂﬂu nsallvntlanneins (mqwiuﬂizmﬁuaamﬁaaaz 40)

(M128: UIN)

n

2 3 4 5 6 7 8 9 10 11
v 7
- 518"19ﬂqﬂﬂqjm1ﬂjaﬂu@1uﬂjgmﬁ 12,111,414,391 12,353,642,678 12,600,715,532 12,852,729,843 13,109,784,439 13,371,980,128 13,639,419,731 13,912,208,125 14,190,452,288 14,474,261,334
v X
- j1ﬂblﬂﬁ]1ﬂﬂ1§ﬂ]1ﬂjﬂﬂuﬁﬁqaﬁ)ﬂ 8,074276260  8235761,786  8.400477,021  8,568.486.562  8,739.856293 8914653419 9092946487 9274805417 9460301525  9,649,507,556

yA
-51e1dou 9
4
551914
9
- Aunuag
A lyoelumsduiuau
1 Y a
- lsaelumsvenazusms
- MBAANINTDING
- MEasINaNa
A
AN I
VA a 9
- AndeusMeInsuazaslgneadn
A s ' Sa P
- Andousiaginyalnnuas wazilostines
' X
5701 19918
M'lspeum

M 30%

2,018,569,065

22,204,259,716

6,055,707,195

1,734,999,665

9,689,131,512

4,238,995,037

1,084,374,790

4,337,499,161

21,718,833,409

485,426,307

145,627,892

2,058,940,446

22,648,344,910

6,176,821,339

1,769,699,658

9,882,914,143

4,323,774,937

1,106,062,286

4,424249,145

22,153,210,077

495,134,833

148,540,450

2,100,119,255

23,101,311,809

6,300,357,766

1,805,093,651

10,080,572,426

4,410,250,436

1,128,183,532

4,512,734,128

22,596,274,279

505,037,530

151,511,259

2,142,121,640

23,563,338,045

6,426,364,921

1,841,195,524

10,282,183,874

4,498,455,445

1,150,747,203

4,602,988,810

23,048,199,764

515,138,280

154,541,484

2,184,964,073

24,034,604,806

6,554,892,220

1,878,019.435

10,487,827,552

4,588,424,554

1,173,762,147

4,695,048,586

23,509,163,760

525,441,046

157,632,314

2,228,663,355

24,515,296,902

6,685,990,064

1,915,579,823

10,697,584,103

4,680,193,045

1,197,237,389

4,788,949,558

23,979,347,035

535,949,867

160,784,960

2,273.236,622

25,005,602,840

6,819,709,865

1,953,891,420

10,911,535,785

4,773,796,906

1,221,182,137

4,884,728,549

24,458,933,976

546,668,864

164,000,659

2,318,701,354

25,505,714,897

6,956,104,063

1,992,969,248

11,129,766,500

4,869,272,844

1,245,605,780

4,982,423,120

24,948,112,655

557,602,242

167,280,672

2,365,075,381

26,015,829,195

7,095,226,144

2,032,828,633

11,352,361,830

4,966,658,301

1,270,517,896

5,082,071,583

25,447,074,908

568,754,286

170,626,286

2,412,376,889

26,536,145,778

7,237,130,667

2,073.485,206

11,579,409,067

5,065,991,467

1,295,928,254

5,183,713,014

25,956,016,406

580,129,372

174,038,812
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d' a ~ [ a Y 'Y
MINEUINN 11 Msdsznamssunszuaudaa nsavaldaoaeins (’Jﬁi}ﬂﬂﬁluﬂﬁm‘ﬂﬁu@ﬂﬂ'ﬂﬁﬂEl!:”w 40)

Me: 1)

318MS 3 0 1 2 3 4 5 6 7 8 9 10 11
WanouuUnu (B)
- 518 1danmsnesosud lulseme 132,617 - - 12,111 12,354 12,601 12,853 13,110 13,372 13,639 13912 14,190 14,474
- 518 1danMInesosudaIeen 88,411 - - 8,074 8,236 8,400 8,568 8,740 8915 9,093 9,275 9,460 9,650
- '518‘15}}514! g 22,103 = ] 2,019 2,059 2,100 2,142 2,185 2,229 2,273 2,319 2,365 2,412

@ A A

- NINYAUAUNAD - - - - - - - - - - - - -
fiau - 1) - - - . - . 4 . - -

pmsuazdagnedng - - - - - - ; - ) - ] ; ]
FINHANBULNU (B) 243,130 = - 22,204 22,648 23,101 23,563 24,035 24,515 25,006 25,506 26,016 26,536

yasilagiiuvesnanauuny (PVB) 150,305 - - 19,084 18,046 17,065 16,137 15259 14,429 13,645 12,903 12,201 11,537
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M51EUINT 11 (91D)

A
TJ‘YI PREY 0 2 3 4 5 6 7 8 9 10 11

Aunulumsduiiuau (0c)
- l4eluane 237815 - 21,719 22,153 22,596 23,048 23,509 23,979 24459 24948 25447 25956

v A
- AUNUAIN s - - . f 4 - g - - - -
- miiuldddyana 1,595 - 146 149 152 155 158 161 164 167 171 174
swdunulumsduiiuau 239410 - 21864 22302 22748 23203 23,667 24,140 24623 25115 25618 26,130
yamilagtiuvesdunulumsduiums (PVoo) 148,005 - 18,792 17,770 16,804 15,890 15026 14208 13,436 12,705 12,014 11361
HAAOUUNUGNTIINNITAUTUNIU (NB) 3,721 2 340 347 354 361 368 375 383 390 398 406
yamilagiiuueananduuNugNFINNITANLUIY (PVNB) 2300 - 20 276 26l 247 234 221 209 197 187 177
YA IPUINAYDINAADULNUGNTIINNTAUTUNU (FVNB) 6,308 . 395 435 479 527 579 637 701 772 849 934
9
Aunulumsamnu (1C) - - - - - - - - - - - -

1 Y
- lgnelumsaau 20 220 - - - - - - - - - -

Vg Y )
- lgnelumsisuduinsams 60 60 - - - - 4 - - ; . ;
swdunulumsainu 280 280 - - ) - - - - - - -
yamiagriuvesdunulumsau (PVIC) 280 280 - - _ - - - - - - -
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