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162 pages.

This study was conducted with the objective to study the impact of the dividend announcements of
listed companies in the Stock Exchange of Thailand on stock price by gathering information on 204
announcements of dividend payment of 69 companies during the 6-month accounting period of the listed
companies from 2003 to 2005. Market model which the event period is 7 days by 3 days before and after the
announcement of dividends payment is used in this study in order to know the abnormal return rate from such
announcement. The study was conducted for 2 cases: firstly, the classification of population by the amount of
the announced dividends. The population in this case could be divided into 3 groups; 1, decreased dividend
payment 2. Unchanged dividend payment 3. Increase dividend payment. Secondly, the population was
classified by the size of the company, which could be divided into 2 groups: small-scale company, large-scale

company

From the study, it is found that in the first case, the announcement on dividend payment affected the stock
price by causing a cumulative average abnormal return in the 3 groups, i.e., the announcements were bad
news affecting the decrease of stock prices, which reflects that the Stock Exchange of Thailand did not
categorize this group in the Semi strong form efficient market group since the price of the stocks in the Stock
Exchange of Thailand did not reflect the data on the dividend of the stock. For the second case, it is found
that the announcement of dividend payment of companies with different sizes would have different impact on
the stock price, i.e., the announcement of small-scale companies had a higher cumulative average abnormal
return than that of the large-scale companies. The returns of the stocks of these 2 groups affected the decrease
of the stock prices. This showed that the announcement of dividend payment was a bad news having more
impact on a small-scale companies than the large-scale companies. The study result is correspondent to
researches conducted in other countries in that the impact would more seriously lie upon the small-scale

companies than the large-scale companies too.
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s sl R,
Tuneunm Uszdriu
02/01/2546 356.48 351.52 -0.0139
03/01/2546 351.52 357.23 0.0162
06/01/2546 357.23 364.15 0.0194
07/01/2546 364.15 365.51 0.0037
08/01/2546 365.51 360.41 -0.0140
09/01/2546 360.41 358.76 -0.0046
10/01/2546 358.76 360.37 0.0045
13/01/2546 360.37 364.05 0.0102
14/01/2546 364.05 373.33 0.0255
15/01/2546 373.33 371.82 -0.0040
16/01/2546 371.82 370.48 -0.0036
17/01/2546 370.48 367.16 -0.0090
20/01/2546 367.16 371.45 0.0117
21/01/2546 371.45 375.91 0.0120
22/01/2546 375.91 373.17 -0.0073
23/01/2546 373.17 376.56 0.0091
24/01/2546 376.56 376.30 -0.0007
27/01/2546 376.30 370.80 -0.0146
28/01/2546 370.80 374.76 0.0107
29/01/2546 374.76 369.69 -0.0135
30/01/2546 369.69 370.30 0.0017
31/01/2546 370.30 370.01 -0.0008
03/02/2546 370.01 372.40 0.0065
04/02/2546 372.40 373.37 0.0026



MW UINT 11 (519)

&9

S sila sila R,
Funounin Uszdriu
05/02/2546 373.37 373.28 -0.0002
06/02/2546 373.28 379.10 0.0156
07/02/2546 379.10 378.95 -0.0004
10/02/2546 378.95 375.48 -0.0092
11/02/2546 375.48 379.14 0.0097
12/02/2546 379.14 380.26 0.0030
13/02/2546 380.26 370.25 -0.0263
14/02/2546 370.25 368.71 -0.0042
18/02/2546 368.71 370.45 0.0047
19/02/2546 370.45 371.18 0.0020
20/02/2546 371.18 364.42 -0.0182
21/02/2546 364.42 359.53 -0.0134
24/02/2546 359.53 362.09 0.0071
25/02/2546 362.09 356.76 -0.0147
26/02/2546 356.76 356.02 -0.0021
27/02/2546 356.02 358.89 0.0081
28/02/2546 358.89 361.32 0.0068
03/03/2546 361.32 367.67 0.0176
04/03/2546 367.67 364.55 -0.0085
05/03/2546 364.55 359.90 -0.0128
06/03/2546 359.90 358.96 -0.0026
07/03/2546 358.96 358.48 -0.0013
10/03/2546 358.48 353.29 -0.0145
11/03/2546 353.29 350.98 -0.0065



MW UINT 11 (519)
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S sila sila R,
Funounin Uszdriu
07/03/2546 358.96 358.48 -0.0013
10/03/2546 358.48 353.29 -0.0145
11/03/2546 353.29 350.98 -0.0065
12/03/2546 350.98 352.44 0.0042
13/03/2546 352.44 353.48 0.0030
14/03/2546 353.48 358.24 0.0135
17/03/2546 358.24 354.61 -0.0101
18/03/2546 354.61 362.85 0.0232
19/03/2546 362.85 361.13 -0.0047
20/03/2546 361.13 364.24 0.0086
21/03/2546 364.24 363.62 -0.0017
24/03/2546 363.62 361.28 -0.0064
25/03/2546 361.28 363.74 0.0068
26/03/2546 363.74 368.14 0.0121
27/03/2546 368.14 368.94 0.0022
28/03/2546 368.94 369.53 0.0016
31/03/2546 369.53 364.55 -0.0135
01/04/2546 364.55 362.22 -0.0064
02/04/2546 362.22 363.02 0.0022
03/04/2546 363.02 365.12 0.0058
04/04/2546 365.12 371.93 0.0187
08/04/2546 371.93 375.82 0.0105
09/04/2546 375.82 376.20 0.0010
10/04/2546 376.20 375.02 -0.0031



MW UINT 11 (519)

91

S sila sila R,
Funounin Uszdriu
10/04/2546 376.20 375.02 -0.0031
11/04/2546 375.02 383.36 0.0222
16/04/2546 383.36 386.54 0.0083
17/04/2546 386.54 384.63 -0.0049
18/04/2546 384.63 384.50 -0.0003
21/04/2546 384.50 385.50 0.0026
22/04/2546 385.50 378.97 -0.0169
23/04/2546 378.97 375.39 -0.0094
24/04/2546 375.39 369.71 -0.0151
25/04/2546 369.71 368.53 -0.0032
28/04/2546 368.53 368.85 0.0009
29/04/2546 368.85 372.92 0.0110
30/04/2546 372.92 374.63 0.0046
02/05/2546 374.63 375.24 0.0016
06/05/2546 375.24 380.05 0.0128
07/05/2546 380.05 379.45 -0.0016
08/05/2546 379.45 378.20 -0.0033
09/05/2546 378.20 384.32 0.0162
12/05/2546 384.32 383.49 -0.0022
13/05/2546 383.49 386.79 0.0086
14/05/2546 386.79 385.22 -0.0041
16/05/2546 385.22 383.00 -0.0058
19/05/2546 383.00 379.03 -0.0104
20/05/2546 379.03 382.97 0.0104



MW UINT 11 (519)
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S sila sila R,
Funounin Uszdriu
21/05/2546 382.97 387.37 0.0115
22/05/2546 387.37 388.62 0.0032
23/05/2546 388.62 395.52 0.0178
26/05/2546 395.52 396.88 0.0034
27/05/2546 396.88 400.69 0.0096
28/05/2546 400.69 402.98 0.0057
29/05/2546 402.98 403.40 0.0010
30/05/2546 403.40 403.82 0.0010
02/06/2546 403.82 404.78 0.0024
03/06/2546 404.78 403.69 -0.0027
04/06/2546 403.69 412.68 0.0223
05/06/2546 412.68 415.63 0.0071
06/06/2546 415.63 418.21 0.0062
09/06/2546 418.21 419.28 0.0026
10/06/2546 419.28 424.05 0.0114
11/06/2546 424.05 422.60 -0.0034
12/06/2546 422.60 431.73 0.0216
13/06/2546 431.73 427.97 -0.0087
16/06/2546 427.97 429.75 0.0042
17/06/2546 429.75 442.30 0.0292
18/06/2546 442.30 446.20 0.0088
19/06/2546 446.20 454.19 0.0179
20/06/2546 454.19 452.66 -0.0034
23/06/2546 452.66 458.79 0.0135
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S sila sila R,
Funounin Uszdriu
20/06/2546 454.19 452.66 -0.0034
23/06/2546 452.66 458.79 0.0135
24/06/2546 458.79 450.02 -0.0191
25/06/2546 450.02 453.89 0.0086
26/06/2546 453.89 459.34 0.0120
27/06/2546 459.34 457.51 -0.0040
30/06/2546 457.51 461.82 0.0094
02/07/2546 461.82 477.73 0.0345
03/07/2546 477.73 489.80 0.0253
04/07/2546 489.80 495.72 0.0121
07/07/2546 495.72 489.33 -0.0129
08/07/2546 489.33 496.64 0.0149
09/07/2546 496.64 482.52 -0.0284
10/07/2546 482.52 474.28 -0.0171
11/07/2546 474.28 484.39 0.0213
15/07/2546 484.39 494.20 0.0203
16/07/2546 494.20 503.19 0.0182
17/07/2546 503.19 495.08 -0.0161
18/07/2546 495.08 493.04 -0.0041
21/07/2546 493.04 487.44 -0.0114
22/07/2546 487.44 488.58 0.0023
23/07/2546 488.58 480.44 -0.0167
24/07/2546 480.44 478.90 -0.0032
25/07/2546 478.90 484.86 0.0124



MW UINT 11 (519)
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S sila sila R,
Funounin Uszdriu
28/07/2546 484.86 480.48 -0.0090
29/07/2546 480.48 478.29 -0.0046
30/07/2546 478.29 474.90 -0.0071
31/07/2546 474.90 484.11 0.0194
01/08/2546 484.11 491.54 0.0153
04/08/2546 491.54 494.84 0.0067
05/08/2546 494.84 489.99 -0.0098
06/08/2546 489.99 489.77 -0.0004
07/08/2546 489.77 498.38 0.0176
08/08/2546 498.38 503.20 0.0097
11/08/2546 503.20 513.19 0.0199
13/08/2546 513.19 525.15 0.0233
14/08/2546 525.15 518.83 -0.0120
15/08/2546 518.83 519.04 0.0004
18/08/2546 519.04 520.51 0.0028
19/08/2546 520.51 525.94 0.0104
20/08/2546 525.94 521.10 -0.0092
21/08/2546 521.10 530.21 0.0175
22/08/2546 530.21 534.81 0.0087
25/08/2546 534.81 529.53 -0.0099
26/08/2546 529.53 531.06 0.0029
27/08/2546 531.06 525.82 -0.0099



MW UINT 11 (519)

95

S sila sila R,
Funounin Uszdriu
28/08/2546 525.82 53591 0.0192
29/08/2546 535.91 537.71 0.0034
01/09/2546 537.71 545.23 0.0140
02/09/2546 545.23 541.90 -0.0061
03/09/2546 541.90 539.88 -0.0037
04/09/2546 539.88 545.43 0.0103
05/09/2546 545.43 557.81 0.0227
08/09/2546 557.81 564.41 0.0118
09/09/2546 564.41 557.55 -0.0122
10/09/2546 557.55 560.57 0.0054
11/09/2546 560.57 561.66 0.0019
12/09/2546 561.66 568.37 0.0119
15/09/2546 568.37 566.54 -0.0032
16/09/2546 566.54 568.83 0.0040
17/09/2546 568.83 558.70 -0.0178
18/09/2546 558.70 553.32 -0.0096
19/09/2546 553.32 567.21 0.0251
22/09/2546 567.21 562.19 -0.0089
23/09/2546 562.19 566.13 0.0070
24/09/2546 566.13 575.55 0.0166
25/09/2546 575.55 576.68 0.0020
26/09/2546 576.68 580.87 0.0073
29/09/2546 580.87 580.93 0.0001
30/09/2546 580.93 578.98 -0.0034



MW UINT 11 (519)
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S sila sila R,
Funounin Uszdriu
30/09/2546 580.93 578.98 -0.0034
01/10/2546 578.98 569.75 -0.0159
02/10/2546 569.75 567.02 -0.0048
03/10/2546 567.02 558.34 -0.0153
06/10/2546 558.34 544.36 -0.0250
07/10/2546 544.36 544.39 0.0001
08/10/2546 544.39 560.74 0.0300
09/10/2546 560.74 573.63 0.0230
10/10/2546 573.63 582.15 0.0149
13/10/2546 582.15 578.59 -0.0061
14/10/2546 578.59 568.47 -0.0175
15/10/2546 568.47 576.10 0.0134
16/10/2546 576.10 583.61 0.0130
17/10/2546 583.61 588.60 0.0086
20/10/2546 588.60 592.78 0.0071
21/10/2546 592.78 593.02 0.0004
22/10/2546 593.02 604.77 0.0198
24/10/2546 604.77 609.25 0.0074
27/10/2546 609.25 615.68 0.0106
28/10/2546 615.68 615.39 -0.0005
29/10/2546 615.39 624.06 0.0141
30/10/2546 624.06 624.37 0.0005
31/10/2546 624.37 639.45 0.0242



MW UINT 11 (519)
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S sila sila R,
Funounin Uszdriu
03/11/2546 639.45 659.96 0.0321
04/11/2546 659.96 665.06 0.0077
05/11/2546 665.06 673.70 0.0130
06/11/2546 673.70 667.54 -0.0091
07/11/2546 667.54 671.00 0.0052
10/11/2546 671.00 664.36 -0.0099
11/11/2546 664.36 647.55 -0.0253
12/11/2546 647.55 653.49 0.0092
13/11/2546 653.49 658.15 0.0071
14/11/2546 658.15 657.38 -0.0012
17/11/2546 657.38 640.84 -0.0252
18/11/2546 640.84 636.75 -0.0064
19/11/2546 636.75 619.03 -0.0278
20/11/2546 619.03 614.23 -0.0078
21/11/2546 614.23 613.43 -0.0013
24/11/2546 613.43 605.29 -0.0133
25/11/2546 605.29 605.03 -0.0004
26/11/2546 605.03 630.82 0.0426
27/11/2546 630.82 635.25 0.0070
28/11/2546 635.25 646.03 0.0170
01/12/2546 646.03 641.15 -0.0076
02/12/2546 641.15 646.64 0.0086
03/12/2546 646.64 659.43 0.0198
04/12/2546 659.43 659.29 -0.0002



MW UINT 11 (519)
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S sila sila R,
Funounin Uszdriu
04/12/2546 659.43 659.29 -0.0002
08/12/2546 659.29 664.36 0.0077
09/12/2546 664.36 667.08 0.0041
11/12/2546 667.08 674.00 0.0104
12/12/2546 674.00 674.45 0.0007
15/12/2546 674.45 689.05 0.0216
16/12/2546 689.05 691.88 0.0041
17/12/2546 691.88 687.88 -0.0058
18/12/2546 687.88 700.93 0.0190
19/12/2546 700.93 709.15 0.0117
22/12/2546 709.15 718.33 0.0129
23/12/2546 718.33 718.47 0.0002
24/12/2546 718.47 723.39 0.0068
25/12/2546 723.39 721.65 -0.0024
26/12/2546 721.65 734.89 0.0183
29/12/2546 734.89 746.81 0.0162
30/12/2546 746.81 764.23 0.0233
31/12/2546 764.23 772.15 0.0104
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Tunouni Uszdriu
05/01/2547 772.15 790.93 0.0243
06/01/2547 790.93 769.68 -0.0269
07/01/2547 769.68 750.97 -0.0243
08/01/2547 750.97 773.55 0.0301
09/01/2547 773.55 783 .44 0.0128
12/01/2547 783 .44 794.01 0.0135
13/01/2547 794.01 792.23 -0.0022
14/01/2547 792.23 790.84 -0.0018
15/01/2547 790.84 767.39 -0.0297
16/01/2547 767.39 778 .44 0.0144
19/01/2547 778 .44 774.67 -0.0048
20/01/2547 774.67 771.88 -0.0036
21/01/2547 771.88 766.72 -0.0067
22/01/2547 766.72 760.17 -0.0085
23/01/2547 760.17 754.44 -0.0075
26/01/2547 754.44 725.56 -0.0383
27/01/2547 725.56 739.47 0.0192
28/01/2547 739.47 722.14 -0.0234
29/01/2547 722.14 714.04 -0.0112
30/01/2547 714.04 698.90 -0.0212
02/02/2547 698.90 667.33 -0.0452
3/02/2547 667.33 699.75 0.0486
04/02/2547 699.75 718.06 0.0262
05/02/2547 718.06 734.55 0.0230



MS1INUINT 12 (719)
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S sila sila R,
Funounin Uszdriu
05/02/2547 718.06 734.55 0.0230
06/02/2547 734.55 711.15 -0.0319
09/02/2547 711.15 732.05 0.0294
10/02/2547 732.05 739.64 0.0104
11/02/2547 739.64 753.24 0.0184
12/02/2547 753.24 748.16 -0.0067
13/02/2547 748.16 755.18 0.0094
16/02/2547 755.18 738.92 -0.0215
17/02/2547 738.92 748.83 0.0134
18/02/2547 748.83 742.33 -0.0087
19/02/2547 742.33 732.97 -0.0126
20/02/2547 732.97 728.64 -0.0059
23/02/2547 728.64 724.86 -0.0052
24/02/2547 724.86 720.28 -0.0063
25/02/2547 720.28 704.65 -0.0217
26/02/2547 704.65 697.92 -0.0096
27/02/2547 697.92 716.30 0.0263
01/03/2547 716.30 705.25 -0.0154
02/03/2547 705.25 701.75 -0.0050
03/03/2547 701.75 696.24 -0.0079
04/03/2547 696.24 700.59 0.0062
08/03/2547 700.59 704.46 0.0055
09/03/2547 704.46 710.66 0.0088
10/03/2547 710.66 705.29 -0.0076
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S sila smila R,
Funounin Uszdriu
11/03/2547 705.29 707.74 0.0035
12/03/2547 707.74 695.08 -0.0179
15/03/2547 695.08 678.42 -0.0240
16/03/2547 678.42 669.80 -0.0127
17/03/2547 669.80 674.41 0.0069
18/03/2547 674.41 687.19 0.0189
19/03/2547 687.19 681.27 -0.0086
22/03/2547 681.27 681.34 0.0001
23/03/2547 681.34 679.22 -0.0031
24/03/2547 679.22 677.61 -0.0024
25/03/2547 677.61 664.66 -0.0191
26/03/2547 664.66 665.25 0.0009
29/03/2547 665.25 645.80 -0.0292
30/03/2547 645.80 649.21 0.0053
31/03/2547 649.21 647.30 -0.0029
01/04/2547 647.30 671.92 0.0380
02/04/2547 671.92 693.12 0.0316
05/04/2547 693.12 709.89 0.0242
07/04/2547 709.89 698.82 -0.0156
08/04/2547 698.82 691.69 -0.0102
09/04/2547 691.69 691.39 -0.0004
12/04/2547 691.39 701.72 0.0149
16/04/2547 701.72 712.20 0.0149
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S sila smila R,
Funounin Uszdriu
19/04/2547 712.20 704.65 -0.0106
20/04/2547 704.65 713.95 0.0132
21/04/2547 713.95 706.65 -0.0102
22/04/2547 706.65 690.96 -0.0222
23/04/2547 690.96 681.88 -0.0131
26/04/2547 681.88 667.61 -0.0209
27/04/2547 667.61 680.89 0.0199
28/04/2547 680.89 672.34 -0.0126
29/04/2547 672.34 656.38 -0.0237
30/04/2547 656.38 648.15 -0.0125
04/05/2547 648.15 644.10 -0.0062
06/05/2547 644.10 634.01 -0.0157
07/05/2547 634.01 636.80 0.0044
10/05/2547 636.80 605.62 -0.0490
11/05/2547 605.62 618.10 0.0206
12/05/2547 618.10 622.01 0.0063
13/05/2547 622.01 611.23 -0.0173
14/05/2547 611.23 609.72 -0.0025
17/05/2547 609.72 581.61 -0.0461
18/05/2547 581.61 582.51 0.0015
19/05/2547 582.51 614.99 0.0558
20/05/2547 614.99 599.88 -0.0246
21/05/2547 599.88 615.41 0.0259
24/05/2547 615.41 608.90 -0.0106
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25/05/2547 608.90 601.51 -0.0121
26/05/2547 601.51 609.60 0.0134
27/05/2547 609.60 630.72 0.0346
28/05/2547 630.72 638.59 0.0125
31/05/2547 638.59 641.05 0.0039
01/06/2547 641.05 635.01 -0.0094
03/06/2547 635.01 627.54 -0.0118
04/06/2547 627.54 626.47 -0.0017
07/06/2547 626.47 625.83 -0.0010
08/06/2547 625.83 611.46 -0.0230
09/06/2547 611.46 611.61 0.0002
10/06/2547 611.61 612.21 0.0010
11/06/2547 61221 613.13 0.0015
14/06/2547 613.13 614.00 0.0014
15/06/2547 614.00 613.76 -0.0004
16/06/2547 613.76 624.36 0.0173
17/06/2547 624.36 623.72 -0.0010
18/06/2547 623.72 622.71 -0.0016
21/06/2547 622.71 630.03 0.0118
22/06/2547 630.03 629.36 -0.0011
23/06/2547 629.36 627.24 -0.0034
24/06/2547 627.24 637.03 0.0156
25/06/2547 637.03 644.00 0.0109



MS1INUINT 12 (719)
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S sila smila R,
Funounin Uszdriu
28/06/2547 644.00 651.86 0.0122
29/06/2547 651.86 649.62 -0.0034
30/06/2547 649.62 646.64 -0.0046
02/07/2547 646.64 647.57 0.0014
05/07/2547 647.57 655.87 0.0128
06/07/2547 655.87 664.69 0.0134
07/07/2547 664.69 666.43 0.0026
08/07/2547 666.43 659.14 -0.0109
09/07/2547 659.14 666.59 0.0113
12/07/2547 666.59 661.49 -0.0077
13/07/2547 661.49 663.00 0.0023
14/07/2547 663.00 652.79 -0.0154
15/07/2547 652.79 646.76 -0.0092
16/07/2547 646.76 646.11 -0.0010
19/07/2547 646.11 642.12 -0.0062
20/07/2547 642.12 645.58 0.0054
21/07/2547 645.58 655.82 0.0159
22/07/2547 655.82 650.12 -0.0087
23/07/2547 650.12 648.47 -0.0025
26/07/2547 648.47 633.42 -0.0232
27/07/2547 633.42 633.21 -0.0003
28/07/2547 633.21 634.73 0.0024
29/07/2547 634.73 631.42 -0.0052
30/07/2547 631.42 636.70 0.0084



MS1INUINT 12 (719)

105

S sila smila R,
Funounin Uszdriu
03/08/2547 636.70 630.81 -0.0093
04/08/2547 630.81 619.19 -0.0184
05/08/2547 619.19 618.90 -0.0005
06/08/2547 618.90 610.94 -0.0129
09/08/2547 610.94 607.47 -0.0057
10/08/2547 607.47 606.94 -0.0009
11/08/2547 606.94 595.60 -0.0187
13/08/2547 595.60 588.87 -0.0113
16/08/2547 588.87 596.98 0.0138
17/08/2547 596.98 602.75 0.0097
18/08/2547 602.75 605.30 0.0042
19/08/2547 605.30 602.54 -0.0046
20/08/2547 602.54 598.55 -0.0066
23/08/2547 598.55 599.55 0.0017
24/08/2547 599.55 600.03 0.0008
25/08/2547 600.03 607.69 0.0128
26/08/2547 607.69 617.07 0.0154
27/08/2547 617.07 620.12 0.0049
30/08/2547 620.12 612.45 -0.0124
31/08/2547 612.45 624.59 0.0198
01/09/2547 624.59 628.81 0.0068
02/09/2547 628.81 628.78 0.0000
03/09/2547 628.78 629.08 0.0005



MS1INUINT 12 (719)
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S sila smila R,
Funounin Uszdriu
01/09/2547 624.59 628.81 0.0068
02/09/2547 628.81 628.78 0.0000
03/09/2547 628.78 629.08 0.0005
06/09/2547 629.08 630.87 0.0028
07/09/2547 630.87 631.40 0.0008
08/09/2547 631.40 630.21 -0.0019
09/09/2547 630.21 641.04 0.0172
10/09/2547 641.04 640.60 -0.0007
13/09/2547 640.60 649.93 0.0146
14/09/2547 649.93 651.89 0.0030
15/09/2547 651.89 662.28 0.0159
16/09/2547 662.28 662.39 0.0002
17/09/2547 662.39 668.73 0.0096
20/09/2547 668.73 668.29 -0.0007
21/09/2547 668.29 660.92 -0.0110
22/09/2547 660.92 663.51 0.0039
23/09/2547 663.51 648.80 -0.0222
24/09/2547 648.80 654.60 0.0089
27/09/2547 654.60 646.78 -0.0119
28/09/2547 646.78 637.89 -0.0137
29/09/2547 637.89 636.57 -0.0021
30/09/2547 636.57 644.67 0.0127
01/10/2547 644.67 661.23 0.0257
04/10/2547 661.23 679.13 0.0271



MS1INUINT 12 (719)
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S sila sila R,
Funounin Uszdriu
04/10/2547 661.23 679.13 0.0271
05/10/2547 679.13 673.88 -0.0077
06/10/2547 673.88 668.51 -0.0080
07/10/2547 668.51 670.06 0.0023
08/10/2547 670.06 676.15 0.0091
11/10/2547 676.15 677.93 0.0026
12/10/2547 677.93 658.27 -0.0290
13/10/2547 658.27 661.29 0.0046
14/10/2547 661.29 641.30 -0.0302
15/10/2547 641.30 648.48 0.0112
18/10/2547 648.48 646.51 -0.0030
19/10/2547 646.51 661.00 0.0224
20/10/2547 661.00 652.46 -0.0129
21/10/2547 652.46 649.27 -0.0049
22/10/2547 649.27 659.05 0.0151
26/10/2547 659.05 648.38 -0.0162
27/10/2547 648.38 626.85 -0.0332
28/10/2547 626.85 621.57 -0.0084
29/10/2547 621.57 628.16 0.0106
01/11/2547 628.16 626.96 -0.0019
02/11/2547 626.96 631.99 0.0080
03/11/2547 631.99 641.29 0.0147
04/11/2547 641.29 639.13 -0.0034
05/11/2547 639.13 635.09 -0.0063



MS1INUINT 12 (719)
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S sila sila R,
Funounin Uszdriu
05/11/2547 639.13 635.09 -0.0063
08/11/2547 635.09 629.20 -0.0093
09/11/2547 629.20 632.94 0.0059
10/11/2547 632.94 625.78 -0.0113
11/11/2547 625.78 627.34 0.0025
12/11/2547 627.34 639.74 0.0198
15/11/2547 639.74 647.56 0.0122
16/11/2547 647.56 642.65 -0.0076
17/11/2547 642.65 644.16 0.0023
18/11/2547 644.16 646.93 0.0043
19/11/2547 646.93 651.42 0.0069
22/11/2547 651.42 644.95 -0.0099
23/11/2547 644.95 650.87 0.0092
24/11/2547 650.87 643.06 -0.0120
25/11/2547 643.06 647.49 0.0069
26/11/2547 647.49 648.75 0.0019
29/11/2547 648.75 657.25 0.0131
30/11/2547 657.25 656.73 -0.0008
01/12/2547 656.73 655.44 -0.0020
02/12/2547 655.44 661.08 0.0086
03/12/2547 661.08 663.84 0.0042
07/12/2547 663.84 655.83 -0.0121
08/12/2547 655.83 645.41 -0.0159
09/12/2547 645.41 648.78 0.0052
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S sila sila R,
Funounin Uszdriu
13/12/2547 648.78 645.75 -0.0047
14/12/2547 645.75 646.08 0.0005
15/12/2547 646.08 657.18 0.0172
16/12/2547 657.18 661.42 0.0065
17/12/2547 661.42 669.46 0.0122
20/12/2547 669.46 675.71 0.0093
21/12/2547 675.71 671.50 -0.0062
22/12/2547 671.50 672.79 0.0019
23/12/2547 672.79 667.90 -0.0073
24/12/2547 667.90 670.35 0.0037
27/12/2547 670.35 663.86 -0.0097
28/12/2547 663.86 662.39 -0.0022
29/12/2547 662.39 664.46 0.0031
30/12/2547 664.46 668.10 0.0055
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sl sila R,
Tunouni Uszdriu
04/01/2548 668.10 684.48 0.0245
05/01/2548 684.48 683.50 -0.0014
06/01/2548 683.50 693.62 0.0148
07/01/2548 693.62 697.84 0.0061
10/01/2548 697.84 696.03 -0.0026
11/01/2548 696.03 691.97 -0.0058
12/01/2548 691.97 694.63 0.0038
13/01/2548 694.63 693.43 -0.0017
14/01/2548 693.43 701.66 0.0119
17/01/2548 701.66 708.30 0.0095
18/01/2548 708.30 709.55 0.0018
19/01/2548 709.55 709.03 -0.0007
20/01/2548 709.03 706.90 -0.0030
21/01/2548 706.90 696.85 -0.0142
24/01/2548 696.85 695.92 -0.0013
25/01/2548 695.92 702.14 0.0089
26/01/2548 702.14 702.66 0.0007
27/01/2548 702.66 701.25 -0.0020
28/01/2548 701.25 701.66 0.0006
31/01/2548 701.66 701.91 0.0004
01/02/2548 701.91 708.73 0.0097
02/02/2548 708.73 710.33 0.0023
03/02/2548 710.33 716.92 0.0093
04/02/2548 716.92 719.10 0.0030
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s1ia simia R
Tunounin Usedriu
07/02/2548 719.10 725.76 0.0093
08/02/2548 725.76 731.42 0.0078
09/02/2548 731.42 735.63 0.0058
10/02/2548 735.63 736.22 0.0008
11/02/2548 736.22 726.20 -0.0136
14/02/2548 726.20 728.80 0.0036
15/02/2548 728.80 736.91 0.0111
16/02/2548 736.91 739.37 0.0033
17/02/2548 739.37 734.68 -0.0063
18/02/2548 734.68 737.50 0.0038
21/02/2548 737.50 725.89 -0.0157
22/02/2548 725.89 730.56 0.0064
24/02/2548 730.56 736.89 0.0087
25/02/2548 736.89 740.04 0.0043
28/02/2548 740.04 741.55 0.0020
01/03/2548 741.55 738.75 -0.0038
02/03/2548 738.75 720.92 -0.0241
03/03/2548 720.92 720.39 -0.0007
04/03/2548 720.39 728.42 0.0111
07/03/2548 728.42 737.42 0.0124
08/03/2548 737.42 722.60 -0.0201
9/03/2548 722.60 722.58 0.0000
10/03/2548 722.58 719.53 -0.0042
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S sila sila R,
Funounin Uszdriu
10/03/2548 722.58 719.53 -0.0042
11/03/2548 719.53 710.98 -0.0119
14/03/2548 710.98 700.22 -0.0151
15/03/2548 700.22 696.84 -0.0048
16/03/2548 696.84 706.64 0.0141
17/03/2548 706.64 706.53 -0.0002
18/03/2548 706.53 711.40 0.0069
21/03/2548 711.40 705.03 -0.0090
22/03/2548 705.03 699.53 -0.0078
23/03/2548 699.53 693.26 -0.0090
24/03/2548 693.26 685.06 -0.0118
25/03/2548 685.06 687.32 0.0033
28/03/2548 687.32 682.98 -0.0063
29/03/2548 682.98 676.91 -0.0089
30/03/2548 676.91 672.82 -0.0060
31/03/2548 672.82 681.49 0.0129
01/04/2548 681.49 695.83 0.0210
04/04/2548 695.83 682.52 -0.0191
05/04/2548 682.52 681.66 -0.0013
07/04/2548 681.66 677.97 -0.0054
08/04/2548 677.97 683.76 0.0085
11/04/2548 683.76 694.34 0.0155
12/04/2548 694.34 698.28 0.0057
18/04/2548 698.28 676.90 -0.0306
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113

¢
=
=)
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Tunounin Usedriu
19/04/2548 676.90 678.37 0.0022
20/04/2548 678.37 684.19 0.0086
21/04/2548 684.19 680.60 -0.0052
22/04/2548 680.60 677.25 -0.0049
25/04/2548 677.25 664.47 -0.0189
26/04/2548 664.47 662.13 -0.0035
27/04/2548 662.13 664.63 0.0038
28/04/2548 664.63 659.24 -0.0081
29/04/2548 659.24 658.88 -0.0005
03/05/2548 658.88 669.72 0.0165
04/05/2548 669.72 675.03 0.0079
06/05/2548 675.03 689.36 0.0212
09/05/2548 689.36 688.21 -0.0017
10/05/2548 688.21 681.83 -0.0093
11/05/2548 681.83 684.65 0.0041
12/05/2548 684.65 682.12 -0.0037
13/05/2548 682.12 679.11 -0.0044
16/05/2548 679.11 670.76 -0.0123
17/05/2548 670.76 664.61 -0.0092
18/05/2548 664.61 672.19 0.0114
19/05/2548 672.19 676.54 0.0065
20/05/2548 676.54 670.65 -0.0087
24/05/2548 670.65 663.66 -0.0104
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S sila smila R,
Funounin Uszdriu
24/05/2548 670.65 663.66 -0.0104
25/05/2548 663.66 660.18 -0.0052
26/05/2548 660.18 662.64 0.0037
27/05/2548 662.64 663.48 0.0013
30/05/2548 663.48 668.20 0.0071
31/05/2548 668.20 667.55 -0.0010
01/06/2548 667.55 667.52 0.0000
02/06/2548 667.52 672.81 0.0079
03/06/2548 672.81 676.70 0.0058
06/06/2548 676.70 682.30 0.0083
07/06/2548 682.30 682.15 -0.0002
08/06/2548 682.15 684.07 0.0028
09/06/2548 684.07 677.20 -0.0100
10/06/2548 677.20 679.98 0.0041
13/06/2548 679.98 675.09 -0.0072
14/06/2548 675.09 683.68 0.0127
15/06/2548 683.68 687.47 0.0055
16/06/2548 687.47 687.16 -0.0005
17/06/2548 687.16 686.52 -0.0009
20/06/2548 686.52 679.68 -0.0100
21/06/2548 679.68 689.64 0.0147
22/06/2548 689.64 686.57 -0.0045
23/06/2548 686.57 693.13 0.0096
24/06/2548 693.13 690.25 -0.0042
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MS1INUINT 13 (719)

S sila smila R,
Funounin Uszdriu
24/06/2548 693.13 690.25 -0.0042
27/06/2548 690.25 684.18 -0.0088
28/06/2548 684.18 684.68 0.0007
29/06/2548 684.68 685.56 0.0013
30/06/2548 685.56 675.50 -0.0147
04/07/2548 675.50 669.78 -0.0085
05/07/2548 669.78 663.52 -0.0093
06/07/2548 663.52 659.91 -0.0054
07/07/2548 659.91 638.31 -0.0327
08/07/2548 638.31 643.31 0.0078
11/07/2548 643.31 640.82 -0.0039
12/07/2548 640.82 648.98 0.0127
13/07/2548 648.98 658.37 0.0145
14/07/2548 658.37 661.45 0.0047
15/07/2548 661.45 655.46 -0.0091
18/07/2548 655.46 652.67 -0.0043
19/07/2548 652.67 648.67 -0.0061
20/07/2548 648.67 650.04 0.0021
21/07/2548 650.04 648.92 -0.0017
25/07/2548 648.92 659.64 0.0165
26/07/2548 659.64 656.91 -0.0041
27/07/2548 656.91 665.72 0.0134

28/07/2548 665.72 670.09 0.0066
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S sila smila R,
Funounin Uszdriu
29/07/2548 670.09 675.67 0.0083
01/08/2548 675.67 674.99 -0.0010
02/08/2548 674.99 683.16 0.0121
03/08/2548 683.16 687.94 0.0070
04/08/2548 687.94 684.57 -0.0049
05/08/2548 684.57 686.01 0.0021
08/08/2548 686.01 686.32 0.0005
09/08/2548 686.32 681.54 -0.0070
10/08/2548 681.54 684.59 0.0045
11/08/2548 684.59 681.95 -0.0039
15/08/2548 681.95 675.52 -0.0094
16/08/2548 675.52 667.18 -0.0123
17/08/2548 667.18 667.49 0.0005
18/08/2548 667.49 672.02 0.0068
19/08/2548 672.02 680.83 0.0131
22/08/2548 680.83 690.77 0.0146
23/08/2548 690.77 690.39 -0.0006
24/08/2548 690.39 695.67 0.0076
25/08/2548 695.67 692.14 -0.0051
26/08/2548 692.14 695.89 0.0054
29/08/2548 695.89 691.33 -0.0066
30/08/2548 691.33 692.86 0.0022
31/08/2548 692.86 697.85 0.0072
01/09/2548 697.85 710.28 0.0178
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S sila smila R,
Funounin Uszdriu
01/09/2548 697.85 710.28 0.0178
02/09/2548 710.28 709.97 -0.0004
05/09/2548 709.97 707.94 -0.0029
06/09/2548 707.94 705.46 -0.0035
07/09/2548 705.46 708.50 0.0043
08/09/2548 708.50 715.08 0.0093
09/09/2548 715.08 712.78 -0.0032
12/09/2548 712.78 712.80 0.0000
13/09/2548 712.80 710.31 -0.0035
14/09/2548 710.31 717.77 0.0105
15/09/2548 717.77 711.20 -0.0092
16/09/2548 711.20 708.26 -0.0041
19/09/2548 708.26 708.98 0.0010
20/09/2548 708.98 723.16 0.0200
21/09/2548 723.16 721.16 -0.0028
22/09/2548 721.16 725.64 0.0062
23/09/2548 725.64 725.31 -0.0005
26/09/2548 725.31 721.28 -0.0056
27/09/2548 721.28 724.24 0.0041
28/09/2548 724.24 723.20 -0.0014
29/09/2548 723.20 722.83 -0.0005
30/09/2548 722.83 723.23 0.0006
03/10/2548 723.23 717.42 -0.0080
04/10/2548 717.42 714.90 -0.0035
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S sila sila R,
Funounin Uszdriu
04/10/2548 717.42 714.90 -0.0035
05/10/2548 714.90 717.17 0.0032
06/10/2548 717.17 710.79 -0.0089
07/10/2548 710.79 708.98 -0.0025
10/10/2548 708.98 707.05 -0.0027
11/10/2548 707.05 709.13 0.0029
12/10/2548 709.13 709.20 0.0001
13/10/2548 709.20 704.32 -0.0069
14/10/2548 704.32 700.02 -0.0061
17/10/2548 700.02 696.28 -0.0053
18/10/2548 696.28 695.18 -0.0016
19/10/2548 695.18 684.07 -0.0160
20/10/2548 684.07 681.92 -0.0031
21/10/2548 681.92 686.21 0.0063
25/10/2548 686.21 676.84 -0.0137
26/10/2548 676.84 685.04 0.0121
27/10/2548 685.04 685.29 0.0004
28/10/2548 685.29 682.25 -0.0044
31/10/2548 682.25 682.62 0.0005
01/11/2548 682.62 693.27 0.0156
02/11/2548 693.27 699.88 0.0095
03/11/2548 699.88 704.79 0.0070
04/11/2548 704.79 706.23 0.0020
07/11/2548 706.23 700.75 -0.0078
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S sila sila R,
Funounin Uszdriu
07/11/2548 706.23 700.75 -0.0078
08/11/2548 700.75 695.60 -0.0073
09/11/2548 695.60 696.85 0.0018
10/11/2548 696.85 694.44 -0.0035
11/11/2548 694.44 690.45 -0.0057
14/11/2548 690.45 683.41 -0.0102
15/11/2548 683.41 681.58 -0.0027
16/11/2548 681.58 675.31 -0.0092
17/11/2548 675.31 672.63 -0.0040
18/11/2548 672.63 676.41 0.0056
21/11/2548 676.41 672.06 -0.0064
22/11/2548 672.06 674.25 0.0033
23/11/2548 674.25 669.18 -0.0075
24/11/2548 669.18 669.76 0.0009
25/11/2548 669.76 669.89 0.0002
28/11/2548 669.89 666.69 -0.0048
29/11/2548 666.69 669.90 0.0048
30/11/2548 669.90 667.75 -0.0032
01/12/2548 667.75 660.95 -0.0102
02/12/2548 660.95 659.91 -0.0016
06/12/2548 659.91 679.16 0.0292
07/12/2548 679.16 694.87 0.0231
08/12/2548 694.87 692.58 -0.0033
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S sila sila R,
Funounin Uszdriu
09/12/2548 692.58 697.74 0.0075
13/12/2548 697.74 693.48 -0.0061
14/12/2548 693.48 694.72 0.0018
15/12/2548 694.72 690.49 -0.0061
16/12/2548 690.49 691.17 0.0010
19/12/2548 691.17 691.28 0.0002
20/12/2548 691.28 698.68 0.0107
21/12/2548 698.68 698.43 -0.0004
22/12/2548 698.43 696.41 -0.0029
23/12/2548 696.41 698.95 0.0036
26/12/2548 698.95 701.37 0.0035
27/12/2548 701.37 706.47 0.0073
28/12/2548 706.47 705.29 -0.0017
29/12/2548 705.29 710.22 0.0070
30/12/2548 710.22 713.73 0.0049
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ﬂﬁNN‘H'Jﬂﬁ 14 waﬁ’e‘)mmummwaﬂmwzmmuiwmaﬁmﬂm@;m‘imﬂizmﬁma

a o v a [V us.l} d' =
Quiluma damisumsdsematuilunansan 13 w.a.2546

Y3t Fasiidavigmsel
IUN IUN IUN HN HN IUN IUN
3 2 -1 0 1 2 3
#i #i uoa 0.0660 00192  -0.0189  -0.0185  0.0189  0.0000  0.0192
Ino on3 flad -0.0247  -0.0506  0.1333  -0.0353  -0.0353  -0.0353  -0.0353
Ingggmy 00169  -0.0169  -0.0169  0.0000  0.0000  0.0000  0.0345

IneTnsifindg nd 0.0000 0.0000 0.0000 0.0000 0.0000 0.0288 0.0288

InemsFauiyad 00000 00000  0.0000 00000  0.0000  0.0000  -0.0084

Y

vy Ine 0.0066 -0.0065 -0.0197 -0.0671 0.0072 0.0143 0.0211
NTBIAUN 13 0.0118 0.0175 -0.0057 -0.0116 -0.0116 0.0058 0.0000
wﬂﬁ!‘ﬁ‘ﬂ%{ 0.0061 0.0000 0.0120 -0.0357 0.0247 0.0060 -0.0180
Aanans 0.0000 0.0000 0.0116 -0.0286 -0.0059 0.0000 0.0000

doou sUTUNTNG 0.0000 -0.0098 -0.0149 -0.0101 0.0254 0.0000 0.0000
B il -0.0070 0.0070 -0.0274 0.0000 -0.0068 -0.0068 -0.0067

TeSowidia 0.0205 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
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a o v a [V 09.1’ d' =
Quiluma damisumsdsematuilunansai 23 w.a.2546

et Faafidamansel
$idd $idd $iudt il $iudt Tuin $uft
-3 -2 -1 0 1 2 3
uAa-AONN 0.0000 0.0000 0.0000 -0.0395 -0.0065 -0.0255 -0.0063
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