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3.4.3 HUUAAM-UNNIN (Delta-Gamma Approximations or “Greeks™)
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Deltatgamma
estimate

Delta
estimate

T T T T T T T T T T
20 100 110

Current price of underlying asset
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Rp,t+1 = Z Wi ¢ Ri,t+1 (3.23)

N
i=1
A [ :j o A a v d dy [ v d A
wo w,, nhminnamuludunsnd i veanIFevIeHannIngluaseuaIo 1No
[ o J I~ 1 a 9 @ a =

NARDUUNUVDINANNI NG IuATBUATO U UAIUNF T UFUVDIA LTI nAdzIin1TATZIe

a a o 1 [ [ o o {
Unadremslauasng  arnnuulsdsiuvesnannswdluaseunssanivua lagaunisn

(3.24)
o’ (R pte) = W Z o1 Wi (3.24)
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