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Thesis Title : Cost and Return of Investment in Lime Plantation in Thayang District, Phetchaburi

Province. Researcher : Mr. Watchara Chainukoon Major : General Management Year : 2010

Abstract

This research aimed to: 1) study and compare cost and return on the investment in
lime plantation in Thayang district, Phetchaburi province and 2) study problems and obstacles on
the investment in lime plantation in Thayang district, Phetchaburi province. The sample of this
study comprised of 40 farmers who had invested in 10 Rais of lime plantation in Klad Luang sub-
district, Tha Mai Ruak sub-district, Tha Khoi sub-district and Tha Laeng sub-district in Thayang
district, Phetchaburi province, by conducting specific randomization using questionnaires as a tool
in collecting data. The statistics used for the analysis were cost-benefit analysis using net present
value (NPV) method, internal rate of return (IRR) method at the discount rate of 8%, and payback
period method.

Firstly, the study found that the investment in 10 Rais of lime plantation within a
period of 8 years yielded profits of the investment amounting to 2,062,537 Baht. With regard to the
cost-benefit analysis, it was found that the present value of income was at 3,204,058 Baht, present
value of expense at 1,807,118 Baht, net present value at 940,066 baht, internal rate of return at
46.38%, and payback period of 3 years and 11 months respectively. The net present value was
higher than zero, and the internal rate of return was higher than the opportunity cost of capital. This
study indicated that the risk of investment in 10 Rais of lime plantation was in low level. Secondly,
according to the study on problems and obstacles of farmers who had invested in lime plantation, it
was found that farmers had encountered problems of higher costs from fertilizers, chemicals and
agricultural supplies, problem of soil degradation from repeated use of land and the great amount of
chemical residues leftover in the soil. As a result, the quantity of products and the return for farmers
decreased. However, this study found that the investment in lime plantation was another option that

yielded worthwhile return, and it should empower people who may interested to invest.
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