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Abstract

South Korea’s economy has grown rapidly, transforming from a small economy to a country with a high
income. Its outward-looking policy and the 5-year economic development plan implemented between 1960 and 2023
have led to the nation's economic restructuring from relying on agriculture to the industrial sector, mainly by
implementing an export-driven strategy. South Korea’s electrical and electronics industry not only become the
backbone of economic development but also is a basis required for advanced technology and innovation. This study
is to examine South Korea’s economic structure, especially in the electrical and electronics industry. It also explores
key success factors for its industry and economy. This qualitative research collected data from a comprehensive
review of research and official documents related to economic and industrial policies together with secondary
economic data and indicators using the theory of economic growth as an analytical framework. The results show that
the 5-year economic development plan is the main determinant that directed South Korea’s economy. Key success
factors of its economy, especially in the electrical and electronic industries include the national leaders’ visions,
Research and Development (R&D) that steadily constitutes new knowledge and ideas, the development of human
potential, government aid, and cooperation between the public and private sectors. The study also finds that South
Korea’s economic growth proves the theory of economic growth. Its technology and innovation-driven strategy is
achieved and even exceeded its target goals. The national economic and industrial development plan is devised step
by step and follows the stages of growth. In addition, attaching to human investment and R&D causes South Korea’s
economy pursuing sustainably in the long term. Taken all together, it will be useful for Thailand as a gradually
recovering economy compared with its neighboring countries, to learn and adapt these successful models and

practice from South Korea.
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Tedena Wangnsuiginaua naneudszinaniisnelige (High-Income Country) atinvsiaiiies
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—a— HARATHaaTaH IS TIA (Mdan: dmandoganisy  —e—suliravalszeins enise: wideyanigy)

AdtaF19andayaeq World Bank (2024) waz Bank of Korea (2024)

a

UNTEILYIFR

sU% 2 nandnsinasnlulszine waraaldreriadszansresansnsdginaua U Ao, 1960-2023 (Gross

domestic product and gross national income (GNI) per capita of Republic of Korea in 1960-2023)
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A19199 1 zﬁ“mﬁqﬂmm%’wLmﬁgﬁwmmmim@muﬁ WENANNATANITNAR 1291 A.A. 1960-1990 (4 T41247)

(Proportion of the economic structure of the Republic of Korea divided by sector between 1960-1990 (4 periods))

- andau (Sasaz)
1 A.A. 1 . —
MANEATNTTN NARARINNTTH MAUINIS
1960 31.38 4.57 64.05
1970 21.37 8.97 69.66
1980 11.70 16.95 71.35
1990 6.27 22.25 71.47

7N Bank of Korea (2024)

uane 'NANEAININ IAwn InsRIeIN Uszas uazimilesus “nagaaunssy laun gnanunasunisngs a1y gaaungsx
AT RINA LNUEIUF AR LATBLENNIARNE 1uFu TN TRAR AN Wilsziln wazfng *nnetiEnng Teun nsnaasie nNgenga-

AUAN NN9ANEN BAZNITUIBES T

v

WA TUNNANTINN AT TIATB9A8190UF IR luTeszeziaan 20 T Asusll A.A. 2000-2023 WL

MANEATNIIN L luRanatsaiiiasa ntl A 1990 aunswiiall A.A. 2023 FAFIUANAINEATNIIN TiNeNFasay

I
o a a

1.6 1UENNIAYAAIUNTIN NE

o !

! dg/ 1 dl IS v = I
AdIUNLNNTUARIUBIRNT A.A. 1990 uidnu1ldndiunIAgRaIUNITNALH
QI d? v o Y <3 ¥ ! A o ! QI 42/ | =) =X o v
MINNTURATARMIAA LA UTNOANRE WA LUANTIN N1AgAAIINIINNARdIUNNTNAINT9T A.A. 1990 A9l
TutlaqiiudndaulnsaingAsegnareda1s1suiTinIva AAneRINssNidadauiiesiasas 1.6 N1ABAFIUNITH

LATNIALIINTT NAPdIuTasay 29.5 LAY $a8IaY 68.9 ANNATAL

A9 2 a?“mquuimmé‘"’mLﬂiﬁgﬁwmmmim‘vgmmﬁ WEINATNAIANTTNAR MuT99T] A.A. 2000-2023 (Proportion

of the economic structure of the Republic of Korea divided by sector between 2000-2023)

5 AndrulasaasnaAsHgna (%)
oA MANHATNTTN NAYAFINNTTH MAU3NNG
2000 4.3 32.1 63.6
2001 4.0 30.6 65.3
2002 3.6 30.2 66.2
2003 3.3 29.8 66.9
2004 3.3 315 65.2
2005 3.0 31.1 66.0
2006 2.8 30.6 66.6
2007 2.6 30.7 66.8
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M15199 2 (59)

. dndrulasaasnaAsgna (%)

e MANEASNIITH MAYARIUNTTH AMALENIG
2008 24 30.1 67.5
2009 2.5 30.6 66.9
2010 2.3 32.8 64.9
2011 2.5 33.3 64.3
2012 2.5 33.1 64.5
2013 2.4 33.3 64.3
2014 2.2 33.1 64.7
2015 2.2 32.9 64.9
2016 2.1 32.7 65.3
2017 2.0 32.9 65.2
2018 1.8 32.2 65.9
2019 1.7 30.6 67.6
2020 1.8 30.4 67.8
2021 1.9 30.4 67.6
2022 1.7 29.6 68.8
2023 1.6 29.5 68.9

7N Bank of Korea (2024)
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LﬁiﬂgﬁﬂﬁLﬂ?}lﬂuuﬂm@fjﬁﬁmu APAUNIANERAINIINANAIVABINENT DAL 6.27 ﬂjmzﬁﬂﬂﬂﬂqﬁl@’mﬂﬁuLL@:i_I?Tﬂ’W'j‘
Madudludenas 22.25 uazieuay 71.47 muAL Tm\am*wmmgﬁ%mmm@mﬁ*gmmaﬁLﬂ?ﬂlﬂuuﬂmmﬁﬁm@u
Tuginad A.A. 1990 Aufinanaun Wedeuliludaanardenans wudn a18190u5gin9A Julaune Outward-looking

policy %178 Export-oriented NNAARUAIGAAIMNITHINENITAIDENNAUNLNITUNEN ARDARUUKURIATH ATz
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v v 1
s

51l (Five Year Economic Plan: FEP) fausill A.A. 1962 audatl A.A. 1992 $9N919Au 7 91y luadeudunAnaunsn
MuuafirnglunstunaeuAsEgiaveslsyme
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TueunAn ESLUNUTLNLATEgRAsEEY 5 1 atiuf 1 (a6, 1962-1966) linagniadaidsunisasaan (Export-Promotion
Strategy) {uqnEnAureINIWmMUIgRamneIN warliandrAtyiunisiamnlaseaianuguieafesng
Y o

dszinansiums graminssudnAnynlasunisdaadn laun e ladunsod dend T uaziniunaeau dadu

b4 1
= =

gAAIUNIINNUFULATEAA1UNTINN 1T U991 dudU (Labor-Intensive Industry) WaZIULNLINT@FFLA YW
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'
¥ a |

naimwIATEgRazesszma Inanistinuuasinsngelantesdu@nstselamising o uazni Lﬁamﬂmﬁ@am@mm@
N134928N WHUNMUILATEFRAszas 5 1) atlufi 2 (.61, 1967-1971) Féum’u@?u@qmmmﬁwﬁﬂ (Heavy Industries)
AUATURAANUNTITHLAN (309407 Lazan ATl fulwnnglunisanseAuanaInnIanIswied AT gRaTed
Uszmaldlannuuunnian LL@zvﬂ"mmimm@?ﬁﬁugmé’mﬂmmﬁm ileANNAYAIN LN IUA LA IR INN SN eI
NATHFNA LAUIAR LHUWRNUNLATEHNATZE 5 T iUl 3 (A.A. 1972-1976) HANAUUATHWINUIRRAANUNITNUUNUAY

¥ a IS {

gaamnssuAd taelduuy Heavy and Chemical Industries Plan (HCIs) fidutadausaaiunuuazmalulat Angu
genarun g duiidedrAnylunsimuiAsegiaseniuigunagelafunisatiuayuainniaigrisenguuaiua
(Chaebol) lutl a.A. 1972 mmﬁ?mé“glmua ANNNTERRMANNAN FLB9RINNNTNBRILEENUANNAN POSCO (Pohang
Iron and Steel Company, Ltd) %qsﬁwﬁwmmwgﬁwmmmimﬁgmmﬁ (POSCO, 2023) ZA9NARAANI1TW AU
o Y dl a ] = I dl o dl [ a

gAANMNITNMINATURU | 817 REUNIINARTE eueus LATRIANINA uazieFed i i unumwIATHgRaszay
51 atiuf 4 (A.A. 1977-1981) yjaitiunisdeeandusgnaminssuminasnvsiaiios Inasuuunawmwgnamngss
Panunsnudsiulunaiadeaanluszivaina uazdudingpainsni e lulatdugnazussnuwineedugs laun
gravinssngidnnaeiing irresdnana seie uaztlingadl W unuimmpssgiaszay 51 atum 5 (A.A. 1982-
1986) Uiuwaaugnaranfainnisativayuapaimnssuminyiunisaiednanimnisudeduaesgpaminssunni

= A = ?/ -dl % 1 =l 2 % a v = 1 a o a a [ % s
wrsuNauaznaTulatidug iveaivaasiuluninnisdlanmsdunimalulatl iy aildnnseting il paudnines
wazmalulagansaume unuimuAsHgRasses 51 atfuf 6 (a.A. 1987-1991) B manefisediesainaiiii 5 uay

W 2107 7 (P.A. 1992-1996) SqunaliimnndnAny FunsWmugAaunssimATulataiige (Advanced Technology

Industries) 1 luIAsaANNIa NG FAINIINTANIN LATAINIAEINLS
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A9 3 ATUUNUNRIWAIEgNATYEE 5 g m@qmm@mﬁ*gmfma (Summary of the five-year of economic development

plan of Republic of Korea)

o a P 1 = Py o
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(Advanced Technology Industries) Wi ﬁmmw
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naeLnR TusINkazagLinady (2567)

HAAINNNTUNURR NN UARUILATHTRAY wravaly M1 lddnsnisvene
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A19199 4 Lﬂ’mw’lﬁlLﬁﬁ“l&fﬂﬁ@ﬂj'ﬂ\i@’]ﬁ%‘mﬁ"ﬁmﬁﬂaMWNLLNuqu’]Lﬁ?Hﬂﬁ@?th 5 1] 919 7 211y (The goals of the

Republic of Korea's five-year economic development plans in each of the 7 plans)

T rd

A9 UBINUTZEE 5 1 whuangansInsaensfa (%) ANFINTULNL AN AT (%)
1 1962-1966 7.1 7.8
2 1967-1971 7.0 9.6
3 1972-1976 8.6 9.7
4 1977-1981 9.2 5.8
5 1982-1986 7.5 8.6
6 1987-1991 7.3 10.0
7 1993-1997 7.3 10.0

naeLR umINLaraTLineade (2567)
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WL TRz TuaaniReawile (Thailand Productivity Institute, 2018)
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