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ABSTRACT

THESIS ¢ tactors Affecting to Deeision Making on Provident
Fund Alternatives : A Gase Srudy of Aernnautical

RBadio oL Thailand Lid.

RY : Mr.Ratthakorn Lerdkrai

DFGREE : Master of Arts {Social Development)
MAJOR : Social Development Management
ACADEMIC YEAR : 19U7

The study investigated the present condition and the factors
affecting the company employvees' decision making on provident fund.

The subjects included 180 emplovees in the Aeronautical Radio
of Thailand who were members of the provident fund. The female and
male sahjects were equal in nember. Most {38.3%) were 31-40 vears of
age. They had worked for the company of not more than 10 vears. Abhaut
0>.0 percent were married and 58.9 percent worked in the pnsition of
executive assistant.

The descriptive statistics were emploved mosi and Chi"‘iﬁ]l..l«ﬂ?
was used to find out the relationship hetween variahbles,

Findings

: Saving in the provident found was 2 type of -oirare For
the company emplovees. all the emplovees had their salary deddurtod ar
different rates to pur intn the fund and the company wonid 2op ap rhe
money every maonth as well, The deducition rate and the Coappeni-up annunt

wiere agroed by the seronant ical Radio of Thailand Ltd, ana “fhe finctal

company. [t was found that the emplovees were inlerestoed v saving oo



the provident fund.  about 72.9 porcenl decided {9 inervease the savinge
cate and the rest still kept rhe same rate as beforoe, Therefore, 1
conld be conciuded  that the emplovees were well jnterestoed in saving
in the provident fund.

2. There were three monthly saving rates: (1} -8.5%2 ‘2) 8.51
-10%  and  (3) 10.1-127.  Around 82.8 percent werr found to be iu the
tirst category, 8.9 percent the sccond, and 8.3 percent the tiiid.
tiwrefore, the provident found couid be said to he guite beneficial to
the emplovees.

3. Regarding the reason why they decided tu change the saving
rate, 63.3 percent stated that they wanted to gain more benetil frow

the fwnd, Another 35.2 percent said that it was because they had
higher household income and 1.5 percent said that they had moroe working
yYears, More than three-fourth (90.5%) who changed the rate made |he
decistion by themselves. Only 8.9 percent changed it as conditioned.

+. Benefit from the provident fund. Tt was also found 1 hal
more than twu-third (73.9%) decided to save more money in Lhe provident
fund and only 26.1 percent wanted to keep the same rate. This was
because the higher the salary, the more the money was deducted. For
example, an employee had a salary of 60,000 bhaht. Ten porcent deduct od
trowm the salary was 6,000 habt a month. This money could not e
withdrawn. Regi-tea  the chanse of tho savinge rate conld he done onee

4 >ear only . HBecause of this, the anumiser ol the emplovees who docided

to o put  tae npongy into the provident fund was small. Regarding the
snowiedgy amd  understanding  gbout the Fund, 1f was tound that e

~tourtis b the emplovees (88.9%) had a good knowledge about it.  we

o

ot o0 EL g e pob Bave wuch safopmat tog abemit b Wheno making a



[

doacision abour the  saving  in the provident fuid, two-thira

deed The roisvant information as a hasis Ior constasration. <710 I

mercont did nnt. Therefore, the provident [und managemen: snould

Adissiminate the information more.

when the relationship between variables were analvzer:, 1t was

found that the background variables which affected the emgployees’

decision to put the saving in the provident fund were age, number of

working vears, household income, marital status, and benefit from the

fund.

The researcher recommended the follewing to improve the

provident fund:

1. Creating a new attitude toward the provident fund, the

members should be made to think that the fund was not just an ardinary

type of welfare. More incenomtives should be introduced, such as

increase more benefits for the members, offcring a higher interest rate

and allowing them to make loans from the fund, etc.

2 Information related to the provident fund should be more

widely spreed. The financial company should give detailed explanation

in different matters: how the fund was managed, what the money was

investwed in, and what henefits the members would recowve.

k The rules anid regulations of the provident fund should he

.

o - i N [ — - -0 i k L b - - 1 . — T . _; .
v Ised]. ili-e Lo lioklln Ll -,.‘-..Hut.?uu} chiskd Liphae LV 10wl L LHHi LIRS B i '-'f t—hf:‘

Aeronautical Radio nf Thailand should adjust the saving rate from 3-12

sercent of the salary at present to 3~15 percent. At (nhe moment, Some

aembers spouid not nerease their saving rate hecause [the exaisring raie

oas already very nigh.



"

.., The provident fund should find some measures to in-erease
the bpenefit for the members, such as increasing the interest rate,
allowing the members to make housing 1lcans and lepans for their

~hildren’ s education. This was believed to attract them iIc increase

their saving in the provident tund.
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