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ABSTRACT

Title of Thesis Labor Force Participation of the Thai Elderly:
The Case Study of the Affect from Elderly Pension and

Environmental Factors

Author Mr. Viphu Sungsai
Degree Master of Economics (Development Economic)
Year 2016

The transition into the aging society increased the proportion of the elderly in the labor
force then if there are any factors that convince themto withdrawn from the labor force it may
cause a labor shortage. This research aimed to investigate the effect ofthe elderly pension and
other environmental factors on the labor force participation of the Thai elderly, by applied the
Neo-Classical concept of labor supply into the Elderly Pension variable. This research using data
from Household Socio-Economic Panel Survey 2007 and 2012 with 2,699 samples who was 60 —
99 years old in 2012. This research divided into two sections. First, compare the characteristic of
the elderly between inside and outside the labor force. Second, analyze the effect of the Elderly
Pension on the labor force participation of the elderly by Probit Model and Analyze the effect of
the Elderly Pension on the weekly average hours of work of the elderly by Tobit Model. The
result show that the Elderly Pension have negative impacts on the young elderly (60 — 69) but
have no impact on the middle-elderly (70 — 79) and Oldest-Old (80 - 99). Other important

instrumental variable are health, financial and access to jobs.
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FINVNTI01Y 219 60- 697 21 70- 997
aulsdase Studying Marginal Studying Marginal Studying Marginal
Effect Effect Effect
1&suduauanzdidomstaindviudgiong 027100 -0.1060 0.4058%* -0.1350 -0.1949 -0.0413
(3hads: Tai'lé5) (0.080) 0.097) (0.143)
toduitugiu
01Y -0.1329 -0.0513
(0.090)
01gMaaed 0.0004 0.0001
(0.001)
RN Y (31984: 1Wene)a) 0.6011%* 02313 0.5470%* 0.1875 04280%* 0.0888
(0.083) (0.108) 0.127)
msAn Az -0.0461 00179 00916 -0.0318 -0.0373 -0.0074
($r98a: sEdUMsAnEEAIlszaw) 0.110) (0.149) (0.161)
msfnuganiszdnlszon -0.0702 -0.0269 0.1854 00674 01093 00227
($r98a: sEdUMsAnEEAIlszaw) 0.152) (0.190) (0.249)
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(0.082) (0.108) (0.124)
Wutathasafeu (3198 Bue) -0.0291 00113 00657 -0.0230 01251 00239
(0.085) (0.108) (0.138)
aduduguan
filsnidots (Bhade: Taid) 0.1295 0.0500 0.2423%* -0.0853 00314 0.0061
(0.066) (0.085) 0.107)
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thiuduitegordt
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ofived luuamaina 00414 00160 -0.0058 -0.0020 02003 0.0401
(81984 evfivedueniuamamna) (0.070) (0.088) 0.113)
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Effect Effect Effect
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(0.008) (0.010) (0.016)
A 6.0925 0.6778%* -2.2028#*
(3.182) 0.263) 0.362)
Observations 2,699 1,465 1234
Pseudo R2 045 03328 03979
A v o w aaa A v o w Aaaa 1 S A
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