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Agricultural household debts in Thailand: Persistent challenges
Palakorn Duangkate1

Abstract

Thailand's agricultural household debts have been a long strand issue. Due to the rapidly changing
landscape of agricultural households, there is a need to examine factors influencing agricultural household
debt in Thailand using the 2021 Household Socio-Economic Survey of the National Statistical Office of Thailand.
According to the study's findings, the average debt per household was 1.01 times higher than the total number
of households. When considering agricultural household debts, it was found that most of these debts were in
the northeastern regions, with average debt per household of 1.54 times higher than the debts of total
households. The average debt of 316,166.12 baht per household, 309,071.78 baht in formal debt and 7,094.33
baht in informal debt. The findings from the stepwise multiple binary logistic regression analysis indicated that
all independent variables could explain the variation of agricultural household debts in Thailand by 21.50 per
cent. The variable of the housing sector was the first in the analytical equation, and it can explain the variation
in debt of Thai agricultural households by about 7.40 per cent. It was found that agricultural households in the
northeast region have a higher chance of being indebted than agricultural households in the central region.
This reflects the differences in the sector, which can indicate the geographical characteristics of each region,
climate, beliefs, customs, and culture. This also represents the socio-economic status that influences the
different characteristics of indebtedness. The regional differences are key to different farming, such as water
sources and the quality of agricultural products. Therefore, the government should put in place infrastructure
for agricultural households to ensure inclusive access to water resources, ground quality improvement, funding

sources, or knowledge for every household.
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