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(Correlation Metrix)

(Correlation  Metrix)
Multicollinearity

(Multiple Regression Analysis)
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(Dependent Variable)

RETt= (Pit-P i, + DIVIt)/P ¢
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t
A £U1= Bt-Ef 1

Et t
Bt 1 Iot-1
CFOLt t
(Working Capital ) ( Deferred Tax )
( Equity Earnings)
ACFCtL

(Working Capital) (Deferred Tax)
(Equity Earmings)

ACFOt = CFOt- CFOIL 1
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PEL

ACFOit= CFO,-CFOIt 1

t1

3 t1
=N "
H=1" ~rg =
( Median ) Yearly cross -
sectional
H=0 A EM/ pt
( Median ) Yearly cross -
sectional
Dh=1 MBim
(Median)  Yearly cross- sectional
H=0 MB,,
(Median)  Yearly cross- sectional
Dh=1 MVitL
(Median)  Yearly cross- sectional
DH=0 W,

(Median)  Yearly cross- sectional
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Windows Version 11.5
1

Mean, Median, Standard Deviation

3

Rsquare (R2

HARALIUNULE
NANNINE T

U

SPSS  for

( Multiple Regerssion Analysis )
0.05
T (T-test)
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