)
o)
o

I
FobueEl

31

(Empirical Research Methodology)
(Reasoning-Based)

2 (2) (Inductive Reasoning)
2 (Deductive Reasoning)
2 (1)

) (Paired t-
test) 1 Wilcoxon Signed Rank Test for the
Matched Paired Difference

(Regression Analysis)
(Dependent Variable)
(1)
(Explanatory Variables) ) (Control Variables)
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~N o o1 B w N -

29

2
(Independent variables) 2
(Explanatory variables)
(Control variables)

(Dependent variables)

31
31

(Earning Per Share : EPS)
(Debt to Equity : DIE Ratio)
(Net Profit Margin : NPM)
(Return on Asset : ROA)
(Return on Equity : ROE)

(NI
(1) (Earning Per Share : EPS)
(2) (Debt to Equity : DIE Ratio)
(3) (Net Profit Margin : NPM)
(4) (Return on Asset :
ROA)
(5) (Return on Equity : ROE)
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1) (Earning Per Share : EPS) Raymond , Don
and Chandra (2001)

2) (Debt to Equity : D/E Ratio)
Ding and
(2001) Kathleen and Kuldeep (2005)
3) (Net Profit Margin : NPM)
Wallace and Dan (2004)

Rajesh (2004)

4) (Return on Asset : ROA)
Wallace and Dan (2004) ~ Saeyoung (2001)

5) (Return on Equity : ROE)

Wallace and Dan (2004)  Rajesh (2004)
6) (Net Income : NI)

Dingand ~ (2001)  Raymond , Don
and Chandra (2001)
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3.2.2 ; (Control Variable)

) (SIZE)

Kathleen and Kuldeep (2005) Michael, Joseph, Douglas and
Rama (1996)

) (TYPE)

2 ()

Saeyoung (2001)

(Standard Industrial Classification Manual, 1987)
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David K.Ding

1 Cu

Co

G2
DY

(Dependent variable :Y)

Black-Scholes Model
Qan  (2549) 2

= f[ dX (T1), ,G ,DYIXR

[CO X

32
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324

2 Black-
Scholes Model

(Dependent Continuous Variable)

sgp = PO+ P, eps_a +P2pe_a +P3npm_a tP4r0oA_A +PsrOE_A +P6
NI A+ PT7size + P81vpe 46,



SBP

EPS
DIE

NPM
ROA

ROE
NI
SIZE

TYPE

3.2

Continuous
Continuous
Continuous
Continuous
Continuous

Continuous
Continuous
Continuous

0.1

34

None
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A K

2

(ML= M3

(M1~ M3

35
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.. 2546

2547

O OO0 ~N o o1 &~ wWw NN e

36

. .2546 .. 2547 418 414
( )
.. 2547 134 135
.. 2546 .. 2547 0 43
(Purposive Sampling)
2546
3.3
3.3 2546 ( )
2 4
23 8 3
7 1
2 1
3
22 2
14 8 2
30 12 7
20 2 1
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) ()

2546 (

31

2

10

o A < <t

14

13
14
15
16
17
18
19
20
il

10
23
38

20

2

15
14
12

oS o© N oo O

22
23
24
25
26

21

13
10

28
29
30
3

22

42

REHABCO

40

134

418
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)

2547

3.2

M A 4 m o QT ~

— AN M < O ©O© r~ oo o

12
13
14
15
16
17
18
19
20
pil

22

36

12

15
14

o o «d M

10

22
23
24
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web site

39

Setsmart (SET Market

3.2 2547 (
25 I 5
26 5
21 15 9
28 13 6
29 10 4
30 5
3 REHABCO 42 18
414 135
34.2
(Secondary Data)
L
Analysis and Reporting Tool)
2. .. 2546
3
1 ThaiBDC Government Bond Yield .. 2546

.. 2547

.. 2547

2
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4. 1
. .2546 .. 2547
b, 2546 2547 Fact Book 2004
Fact Book 2005
35
35.1
(Mean)
(Median) (Correlations)
352
2
36.2.1 (Paired t-test) '

Wilcoxon Signed Rank Test for the Matched Paired Difference

3.6.2.2 (Multiple regression analysis)
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Y = Po+ PiX+P2X+P3X+....+Pa +et

g N covariance (e, e) =0
Xi X

[ T = o R S
=
X2
1]
o
NS}

p-value t
0.05

(Multiple Regression Analysis)

(Quantitative Dependent Variable) 1
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