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The objective of this thesis is to study the relationship among audit reports,
unexpected earnings and the timing of annual earnings announcements. The sample firms
are the companies listed in the stock exchange of Thailand during the year 2000-2004,
except those in the commercial banking, financing and securities, and insurance industries.
This study employs on descriptive statistics and inferential statistics in order to describe the
relationship among audit reports, unexpected earnings and the timing of annual earnings

announcements.

The results reveal that the types of audit reports and the unexpected earnings are
not significantly related to the timing of annual earnings announcement. However, the audit
time is essentially related to the timing of annual earnings announcement. These findings

are not consistent with managers withholding bad news.

Moreover, the research further examines the timing of earnings announcement,
which includes the audit time. The findings are consistent with Haw (2003) Bahram (2002)
Skinner (1994) and Francis (1994) and suggest that the relations are driven by the audit

time.
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