11

.. 2543 - 2548

(mutual fund flow)
Siri and Tufano(1998)
Chevalier and Ellison (1995)

(asymmetric  response)

( )
" ( )
23 )
Manothanurak (2001)

2x2  Contingency  Table

99



(Sharpe Ratio)

10



1.2

systematic risk

(portfolio holding)
beta
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