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PATANA SUPAVONGVANICH : A COMPARATIVE STUDY OF DEBT RESTRUCTURE
ON HOUSING PROJECT LOAN IN FINANCIAL INSTITUTE : A CASE SYUDY OF
KIATNAKIN ~ FINANCE PUBLIC COMPANY  LIMITED, SUKHUMVIT ASSET
MANAGEMENT COMPANY  LIMITED AND THAI ASSET MANAGEMENT
CORPORATION. THESIS ADVISOR : ASSOC.MANOP BONGSADADT, THESIS CO-
ADVISOR : MR.SIRIWAT PHROMBUREE, 89 pp. ISBN 974-17-2829-8

This study aims to compare the debt restructure on housing project loans of 3 financial
institutes, namely, the Kiatnakin Finance Public Company Limited, the Sukhumvit Asset
Management Company Limited and the Thai Asset Management Corporation. The data was
collected by interviewing the management of those 3 companies based on the debt restructures

guidelines stipulated by the Bank of Thailand.

Compared with the 11 guidelines for debt restructure stipulated by the Bank of
Thailand in term of the importance of debt restructure, the Kiatnakin Finance Public Company
Limited, a private company, views the most effective debt restructure method is to deduct capital-
interest whereas the Sukhumvit Asset Management Company Limited and the Thai Asset
Management Corporation, both of which are government agencies, put emphasis on the extension
of debt settlement and reduction of interest rates, respectively. - The 3 companies adopt 3- 4
restructuring methods out of the 11 methods proposed by the Bank of Thailand. They are 1. The
extension of debt settlement, 2. The deduction of capital — interest, 3. The reduction of interest rates

and 4. The debt free period.

Comparatively, the deduction of capital-interest and the reduction of interest rates
focus on relieving debtors’ burden. However, the other.methods stress the conditions of debt
settlement. All of the proposed methods are in line with the debt restructure -on housing approved

by the Bank of Thailand.
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