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CASH FLOW

FINANCIAL ASSUMPTION

FINANCIAL RETURN

LOAN INT. 13% DEPT 1 NPV 101,106,678

DEPOSITE INTADISCOUNT RATE 5% EQUITY 1 IRR 7.79%

PROPERTY TAX 12.5%

VAT 7%[ on senice  IMAINTIANACE COST 2%} on salefvear

INCOME TAX 30%| on rental

TOTAL 1 2 3 4 5 6 7 a

CONS.OUT FLOW - 135,858,651 100,525,441 97,789,008 4,246,008 3.877,008 3.629.237 3,629,237 3,620,237

PROPERTY TAX 123,910,248 1,680,000 2,888,000 - 3,360,000 3,360,000 3,696,000 3,698,000 3,696,000

VAT 6,938,974 94,080 150,528 188,160 188,160 206,976 206,976 206,976

MAINTIANACE COST 19,825,640 268,800 : 430,080 537,600 537,600 591,360 591,360 501,360

INT. 63,415,788 8,837,312 12,203,283 15,479,502 10,378,792 6,400,112 3,227,852 5,030,491 1,858,331

TOTAL OUT FLOW 214,090,647 | 144,795,963 114,771,614 | 118,537,116 18,710,560 14,362,880 11,351,525 13,154,064 9,881,904
TOTAL IN FLOW 1,180,410,182 - 50,784,000 50,654,400 | 47,568,000 38,568,000 32,524,600 32,524,800 32,524 800
JCASHFLOW BALANCE 1 - 144,785,963 |- 63,987,614 |- 65,882,716 28,857,440 24,205,120 21,173,275 19,370,738 22,542 898

EQUITY 137,333,146 72,397,981 31,993,807 32,941,358

PROJECT LCAN 137,333,146 72,397,981 31,993,807 32,941,358

CASHFLOW BALANCE 2 800,490 447 - - - 28,857,440 24,205,120 21,173,275 19,370,736 22,542 896
IACC.CASH BALANCE

LOAN REPAID 132,302,656 28,857 440 24,205,120 21,173,275 19,370,736 .22.542.896
NET LOAN 624,815,792 72,397,981 104,391,788 | 137,333,146 | 105,475,706 B4,270,588 63,097,311 38,696,084 16,153,188
BUITY PAYBACK 137,333,147
INET CASH FLOW ;

Page 1
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CASH FLOW

9 10 1 12 13 14 15 16 17 18 19 2
3,629,237 3,629,237 3,762,588 3,762,588 3,762,588 3,762,588 3,762,588 3,909,275 3,909,275 3,909,275 3,909,275 3,909,275
3,696,000 3,696,000 4,065,600 4,065,600 4,085,600 4,065,600 4,065,600 4,472,160 4472160 4,472,160 4,472,160 4,472,160

206,976 206,876 227,674 227,674 227,674 227674 227,674 250,441 250,441 250,441 250,441 250,441
591,360 591,360 650,496 650,496 650,496 650,496 650,496 715,546 715,546 715,546 715,546 716,546
8,123,573 8,123,573 8,706,358 8,706,358 8,706,358 8,706,358 8,706,358 9,347,422 9,347 422 9,347,422 9,347,422 9.347.422
32,524,800 | 32524800| 35777280 35777280 35777.280| 3s7772e0l 35777280 39355008 | 39,355008{ 39.355008| 39,355008{ 39,355,008
24401227 | 24401227 | 27,070,922 | 274070922)] 27,070,822 27070922| 27,070922| 30,007,5868| 30,007,586] 30,007,588 30,007,586 30.007.586
24401227 | 24,401,227 27070922 | 27070922 27070922 27,070,922 27,070,922 | 30,007.586] 30,007,586 30,007,588 | 30,007,586| 30,007,586
16,153,188
8,248,009 | 24401227 | 27,070922[ 27070922| 27,070922| 23471115
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CASH FLOW

21 x 23 24 25 26 . 27 28 29 30
4,070,631 4,070,631 4,070,631 4,070,631 4,070,631 4,248,122 4,248,122 4,248,122 4,248,122 4248,122
4,919,376 4,919,376 4919376 4,919,376 4,919,376 5411314 5411314 5411,314 5411314 5411314

275,485 275485 275,485 275485 275,485 303,034 303,034 303,034 303,034 303,034
787,100 787,100 787,100 787,100 787,100 865,810 865,810 865,810 865810 865,810
10,062,592 | 10,052,592 10,052,592 | 10,052,592 10,052,592 10,628,279 10,6828 279 10,828,279 10,828,279 10,628,279
43,290,509 { 43290509 | 43,290,509 | 43290509 | 43.290,509| 47.619,560| 47619560( 47619560| 476195601 47,619,560
33,237,917 33.237917| 33237917 | 33237917 | 33237917 38791.280| 36,791280| 36,791,280 36,791,280 | 36,791,280
33237917 | 33,237.917| 33237917 ] 33237917 33237917| 36791280 | 38791280 | 36,791.280| 36,791,280 | 36,791.280
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