“ " (capital) “caput”
(principle) (loan money)
Black (1979)
(profits) (wealth)

(owner’s equity ina business)
(total assets of a business) (capital assets)

(capital goods)

(corporate stock) 1

(market price)

! 5433



(share capital)
(loan capital)

(fund)
(fund)
(real capital)
(funds flow analysis) (funds)
(total  assets)
= + 2
(premiums) (reserves) (retained earnings)
(other reserves) (shareholder's
equity) 3
(issued  share capital)
2 1 ( 1
2532), AL
3 ! . ( 2527) 44

] n ,” 4l



4
2 5
A
5,000,000.00 4,000,000.00
1,000,000.00
6
2. !
2.1 (share capital!
(registered capital)
(authorized capital) (nominal capital)
(stated capital)
(legal capital)
(non - par
stock) (surplus)
4 1104
5 21 137 . 2535
6 ! ’ l” (

J2540)  12-13.



(par value stock)
(non - par
stock)

(stated value)

(paid - in capital or invested capital)

(additional paid-in capital)

2.2 (share or stock)

(1) (ordinary share)



stock)

stock)

10

(authorized

" (issued stock) " ” (outstanding
(2) (prefered share)
2
(1) (par stock or par value)
(2) (no - par stock)
8



1

9
(prefered as to assets) (dissolution)
2.3 1
2
(1) (premiums)
(par value)
(stated value)
. 1948
(share capital) : 1

(quasi - capital funds)10

(maintenance of capital)

9A.B. Levy, private Corporations and Their Control,(London: Routledge & Kegan Paul
Ltd., 1950) p.587, !
8.
0 Clive M. Schitthoff, Palmer's Company Law, 24thed. (London: Stevens & Sons, 1987),
p.989, : 14,
il o 15.



12

(capital surplus

or paid-in surplus) (stated capital)22
(2) (revaluation  Surplus)
2.4 (retained earnings)
2
(1) (appropriated retained earnings)

WNorman . Lattin, The Law of Corporations,(Brooklyn: The Foundation Press, Inc.,
1959), p.423,



2.5

3 (working capital)
(surplus reserve)

i

1202 ' 116

(2) (unappropriated retained  earnings)

(reserves)b
appropriated  surplus

14 " "(treasury stock)

5 (reserves) (reserve capital or reserve liability)

13



¢ " (fund)

serial bonds

appropriated  retained earnings

serial

(sinking fund)

14

(sinking fund reserves)

surplus reserve

(redemption

bonds

fund)



15



4,

4.1
)
@)
)
4

4.2

43

13

(Maintenance of Capital)

16



17

10.



B

10-13.

(ultra vires)2)

. .2535

52

103

18
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19
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13

21



22

5.1 (The acquisition of a company’s own
shares)

Black Law Dictionary “Acquisition”
“The act of becoming
the owner of certain property the act by which one acquires or procures the
property in anything”

5.2

5.2.1 p 2

2 .
5 (cross shareholding)



(forfeit of share)Z

25
15

30

100

15.

23



B3

(surrender of share)®

(gift)2

(exchange)d

21.

24



(5) (reduction of capital)3l
(issued share capital)

(6) (redemption of share)

(stipulated redemption  price)

(redeemable  share)
(redeemable preferred share)
redeemable share

(fixed

(interest)

(%)

25

(par value)
110

callable share

dividend)



(repurchase of share)3

? . 408-409.

23.

26



5.2.2

&1

408-409

21,

21



Over)

5.3

49,

107

66/1

1

15.

95(

4
2) .. 2504
2) .. 2544

2536)

28

(take

(friendly takeover)

. .2535
. .2535

(take over),”



(hostile takeover)

(anti-takeover measures)

(golden  parachutte)

(lock - up)
(target  company)

(pac-man)

(poison pill)

(debt—to-equity ratio)

4

16.

29



AWIAINTANNIING 1A
CHuLALONGKORN UNIVERSITY

30



3l

(6) 4

- Employee Stock Ownership Plan (ESOP)

(stock dividends)&

lig : 17.
4 , 18.
b , )

12 (2545) 1213,



32

(1)
2)
(3)
(7)
%

(8) 4

(9) 8

HRobert . Hamilton, The Law of Corporation (St.Palll. Minn: West Publishing, 1991)
pp.216-217.

& . ; " 19.
8



' (stabilization)

( derwriter)

62

Y

(issuer)

33
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