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In this thesis, the researcher investigates the characteristics of the
market structure and competitive behaviors of vehicle industry entrepreneurs
in the Kingdom of Thailand (Thailand).

In this connection, the researcher conducts analyses of both market
structure and concentration in the Thai vehicle industry in addition to the
competitive behaviors of industry entrepreneurs. Accordingly, the researcher
analyzes these factors in terms of both price and non-price aspects using the
methods of Concentration Ratio (CR), Size-Ratio (W), and the Herfindahl-
Hirschman Index (HHI).

It can be concluded that the car and commercial vehicle industry
exhibited high levels of concentration. The heaviest concentration of cars was

found in respect to four companies, i.e., Toyota, Honda, Nissan, and Mitsubishi.

(6)



248203

In regard to market concentration, four companies manufacturing
commercial vehicles—Toyota, Isuzu, Nissan, and Mitsubishi—exhibited a CR
greater than 67 percent. This means that the vehicle industry in Thailand
showed a high level of concentration.

The researcher also found that the value of the size-ratio was less than
16 with the HHI value showing a tendency to increase. This indicates that the
busine§ses of entrepreneurs in the vehicle industry differed little in size.

Finally, the researcher determined that there was a high level of
competition among large entrepreneurs. This results from the fact that large
entrepreneurs are able to manufacture a variety of vehicles meeting market

demand.
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