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ABSTRACT

The purposes of this study were (1) to study the overall
and case study of the investment behaviors of the investors in stock
exchange and (2) to compare the investment behaviors of the investors
regard to sex, amount of money allowed for investment and length of
time to be a participant in stock exchange.

A sample was consisted of 181 investors who were randomly
selected from the investors in Changwat Khon Kaen. The research
instrument used for collecting data was a set of questionnaires which
was developed by the researcher. Personal interview was also used in
this study. The ccllected data were analyzed using a computer
program SPSS/PCT  to compute percentage, arithmetic means, standard

deviations and t-test values.



Research Findings :

1. The current situations of the investment behaviors of the
investors in stock exchange were found as follows :

The majority of the investors were females with an average of
ages was 39.72 years old, 50,440 Baht monthly average earning,
holding an average amount of 2,353,000 Baht for investment, retaining
an average o% 2.71 years of participation, joining at least 2 stock
exchange companies, preferring to trade 4 stocks exchange at a time
and having an average of 10 stocks in their possessions.

The investors were interested in buying stocks of finance companies
(16.94 %). They held their stocks at the period of 8-30 days. The price
of stocks they preferred to buy was between 50-100 Baht. The
percentage of the investors who could make a profit was about 57.46.
It was also found that the amount of money which the investors bought
at each time was between 100,000-300,000 Baht. In addition, the
investors bought stocks by phone or going to the stock market. They
usually went to the stock market 2-3 days weekly during morning and
afternoon periods.

The money they invested came from their savings (§.= 3.46). They

—

planned to invest 1in advance (X = 3.20) by using fundamental
analysis techniques (~ = 3.15) and technical factors analysis
techniques (X = 2.88) for their decision making. They were interested
in buying the stocks that had goocd foundation background (i = 3.44) and
also in the stocks that had fast increasing Gf= 3.01). Furthermore, the
investors also paid attention to the information concerning the. stocks

conditions such as from the news of Thai Stocks Indicator (§-= 3.46),

news concerning war (X = 3.31) and political change {X = 3.24).



2. The comparative results between the behaviors of the
investors when compared on the bases of sex, amount of money allowed for
investment and length of time in stock participation showed that there
was no statistically significant difference at the .05 level between
the behaviors of female and male imvestors except the ways to make
their decisions to choose the finance brokers according to their fame,
techniques using to analyze stock foundation factors, buying the fast
increasing stocks, buying back the same stocks, the concern of the
stock marketing in giving informaticn and the impact on buying and
selling due to rumor.

There was no statistically significant difference at the .03
level between the behaviors of the investors who had less than
1 willion Baht for investment und from 1 million Baht up except the
wars to select the company to invest according to their fame and
sources of stock informaticn, studying the stock information frem
brokers, the concern of the stock marketing in giving information
inquiry and the important factors in decisicn making to buy or sell
such as interest rate, Thai Stocks Indicators, world economic situations
and change of fuel prices.

There was no statistically significant difference at the .05
lavel between the behaviors of the investor who had less than 3 years
and 3 years up of stocks participation except in their planning to buy
and to sell their stocks, using the fundamental analysis techniques,
buying the stccks according to brokers' guide and specifying the target

in making-their profits in advance.



