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The main objective of this study was to compare net returns three different endowment
contract of three life insurance companies, namely The Endowment Plan 20BMAE of American
International Assurance Company Limited, The Suptavee 400 of Thai Lile Insurance Public
Company Limited and Ayudhya Sceure Future of Ayudhya Alliance C.P. Insurance Public
Company Limited. The comparison was run on three cases imsurer’s life was due to terms of
contract, insurer died before maturity date of contract and insurer stopped their installment before
maturity date of contract based on three sum assured level of 100,000.00 Baht, 500,000.00 Baht
and 1,000,000.00 Baht. According to male and female insurcr. The study cmployed Project
analysis methodology and criteria of comparison based on Net Present Valuc(NPV), Benefit-Cost

Ratio(BCR) and Internal Rate of Return{IRR).

The results of the study showed that in the case of insurer’s lifc was due to term of
contract, all contracts and all sum assurcd lcvel were losed both male and female but the least was
Suptavee 400, In the case of insurer dicd before maturity date of contract, one who died at the end

th - . . .
of 5 ycar of contract would get most net benefit and decline along the going years in very sum
el

, . . » T
assured level both male and female of the three insurance companies. And in the case of insurer’s
stopped making installment before maturity date of contract one who stopped making instaliment

th - . . .
at the end of 5 year contract would get the least benefit and it would increase along the going
year both malc and female of the three lile insurance companies. Then endowment insurance is

not interesting for saving except for protect risks from dead.





