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security (Thailand) Public Company Limited. The instrument of research was
a questionnaire.

Using techniques of descriptive statistics, the researcher analyzed the
data collected in terms of percentage, mean and standard deviation. An
analysis using structural equation modeling (SEM) was also conducted.

Findings are as follows:

Respondents were of the male and female genders in more or less the
same number with females being slightly higher in number. A large majority
(86 percent) were between the ages of twenty-two and forty-nine. In respect to
marital status, more were found to be married than single. Their educational
level was most frequently at the bachelor’s degree level. Next, in descending
order, were holders of a master’s or higher degree. They worked as private
company employees. Next, in descending order, were owners of businesses.
At the highest frequency, they enjoyed a monthly income of 40,001 baht or
higher. Next, in descending order, were those whose monthly incomes was
between 20,001 and 40,000 baht at more or less the same proportion
(76 percent).

Their experience as investors had been for a duration of less than a year.
In the period of one month, on average they would make only one investment.
Next, in descending order, was one weekly investment. Their source of capital
was savings from personal income.

The subjects under study had decided to invest by using marketing

personnel. Each investment would be for two securities. It was also found that

(7
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political, governmental and economic instability influenced their investments
and they would not invest readily when conditions were unstable. These
investors would analyze data regarding the performance of derivatives in the
past and at present in addition to analyzing future trends in order to reduce
risks and to facilitate investment decision making.

In applying structural equation modeling (SEM) analysis, the
researcher found that income, risk in investment, investment distribution, and
information directly influenced the intention to invest and indirectly
influenced the investment decision behaviors regarding gold futures
derivatives. The intention to invest directly influenced the expression of
behaviors.

In regard to problems in and obstacles to investments in gold futures
derivatives by these investors in Bangkok Metropolis, it was found that
investors expressed their opinions regarding problems and obstacles in
descending order as follows: (1) limitations of information sources in
providing the knowledge they needed concerning investments in gold futures
derivatives; (2) a paucity of public relations; and (3) an absence of experts

who can give good advice regarding investments in gold futures derivatives.

(8)
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