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In this thesis, the researcher provides a cost analysis showing what
would be the returns on a deer raising business in the Kingdom of Thailand
(Thailand) when compared are businesses in which are raised rusa, sika, red,
and sambar deer. The object in view is to determine which type of deer would
be most suitable for raising as an investment worthy project.

Analysis shows that an investment in projects raising rusa deer, sika
deer, red deer, and sambar deer would indicate a net present value (NPV)
equal to 12,696,615.49 baht, 6,776,183.24 baht, 4,625,078.77 baht, and
23,872,371.69 baht, respectively. The internal rate of return IRR) would be
higher than the variance at eight percent. This means that an investment in

raising rusa deer would be equal to 19.89 percent, sika deer equal to 18.65

(6)
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percent, red deer equal to 12.00 percent, and sambar deer equal to 20.69
percent. Moreover, the benefit and cost ratio (B/C ratio) of an investment in
raising rusa deer would be equal to 3.68, sika deer equal to 2.46, red deer equal
to 1.78, and sambar deer equal to 3.11. This means that the returns on the
projects were worthy for an investment. In respect to the payback period,
analysis shows that it would be more or less the same for all four types of deer
with means falling between seven and nine years.

The sambar deer raising business would give the highest yield. Next, in
descending order, would be rusa, sika and red deer. However, at present, there
are legal limitations to raising sambar deer in Thailand because they are a
species of protected wildlife. There are accordingly difficulties in asking for
permission to conduct a sambar deer business. It also is time consuming to file
for permission to do so in view of the complicated procedures required.
Therefore, the most appropriate investment worthy deer raising business in
Thailand would be the raising of rusa deer. There are no legal restrictions
governing the raising of rusa deer. Moreover, they easily adjust to changing
circumstances in addition to well tolerating local climate and meteorological
conditions.

Rusa deer also yield rather high returns on investments. There are returns on
the selling of velvet antlers, processed deer meat, and breeding. In this
business, it is easy to make business adjustments when necessary. In cases in
which demand for breeding declines, these deer can still be raised for the

production of processed meat. Russa deer meet has a good flavor and is tender.

(7)
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Furthermore, rusa deer meat is well accepted and is more in demand on the
market than the other types of deer meat. Consequently, the raising of rusa
deer would be more investment worthy than the raising of either sika or red

deer.
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