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246440

In this thesis entitled “Factors Determining the Prices of Gold Futures
Derivatives,” the researcher investigates factors determining the prices of gold
futures derivatives in the Kingdom of Thailand (Thailand). |

Of such determining factors, the researcher studied the Prices of Gold
Futures Derivatives (PGD), the gold price on the world market (SP), the
foreign exchange rate (Ex), and the twelve-month deposit interest rate (Rate).
In this connection, therefore, the researcher analyzed relevant daily secondary
data from the period between July 2, 2009 and December 30, 2010, a total of
363 days. In carrying out this analysis, the researcher used an econometric

method by virtue of applying the Ordinary Least Squares (OLS) technique.

(6)



Findings are as follows: 246440

Factors affecting the prices of gold futures derivatives at a statistically
significant level were SP and Ex, variable factors which were determined to
be correlated with the prices of gold futures derivatives in Thailand at a
statistically significant level. This finding was in consonance with the set
hypothesis postulated for this investigation.

The factor of the twelve-month deposit interest rate at commercial
banks (Rate? was ascertained to be inversely correlated with the prices of gold
futures derivatives in Thailand at a statistically significant level. This finding
was also congruent with the set hypothesis posited for this inquiry.

Finally, the prices of gold futures derivatives on the New York
Mercantile Exchange (Nymex) or on the Stock Exchange of Thailand (SET)
index failed to show statistical correlations with the prices of gold futures

derivatives in Thailand.
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