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ABSTRACT 244357

This independent study is concerning the demand for condominiums in Chiang Mai
Municipality via the interview and questionnaires for 400 sampling residents living in one of the
29 condominiums registered in Chiang Mai Municipality since the year 2007 until present time.

The study shows that most condominium buyers are males working with private
companies while earning more than 35,000 Baht per month. Most of them have no financial
liability for housing with any financial institutes. Most of them are interested in condominiums
with less than 50 square meters of living space for the price range of 1,000,000 — 1,500,000 Baht.
Most buyers intend to apply for a loan smaller than 1,000,000 Baht with a payment period
approximately 21 — 30 years. Most buyers can afford to pay back the loan for 10,001 — 15,000
Baht per month. )

Regarding the factor influencing the demand for condominiums in Chiang Mai
Municipality, it is found that the regular income, the other income, the marketing promotion from
the project, the amount of loan offered by financial institutes and the number of houses owned by
the buyers have a statistically significant positive relationship, which is consistent with the
hypothesis. At the same time, the average condominium price per square meter has a statistically
significant negative relationship with the demand for the condominiums, which is inconsistent
with the hypothesis. The main reason for this phenomenon is that condominiums with high price

per square meter usually are in good locations, resulting in high demand for the condominiums



245357
which is inconsistent with the law of demand. Therefore, the entrepreneurs seeking the
opportunity from a condominium business should focus on consumers who are working and
gaining high income. Financial institutes should offer promotions for customers asking for a long
term loan, focusing on new customers having their own residences with no financial liability for

housing with any financial institutes.
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