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In this thesis, the researcher investigates the role of human capital in
the growth of the gross domestic product (GDP) of the Kingdom of Thailand
(Thailand) in comparison with that of the Republic of Korea (South Korea)
in the period between 1990 and 2008.

In carrying out this investigation, the researcher utilized relevant time
series secondary data in the period under consideration in this inquiry, Factors
of production were analyzed by means of the Cobb-Douglas production
function and the coefficient was estimated using the ordinary least squares
(OLS) method.

Findings are as follows:

The factor of human capital exerted no influence on the economic

(6)
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expansion of Thailand. However, in comparison, it was found that the factor
of human capital influenced the economic expansion of South Korea. When
the factor of human capital changed in South Korea at one percent, it affected
economic growth by 10.71 percent at a statistically significant level of
reliability of 99 percent.

This finding indicates that differences in the level of the factor of
human capital can be paralleled by differences in effects on the rate of economic
growth. This is evidenced by the case of South Korea. Whereas in South
Korea the factor of human capital bore high influence on economic expansion,
this differed from Thailand. To the contrary, in Thailand, the factor of human

capital bore no influence on economic expansion.
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