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Ywe.  laswe finvieudion miyaswiuldinyoudion

(VRT) (QVRT)

2547 1 84,448,307 53,205
2 79,285,757 53,858

3 99,157,893 66,333

4 105,005,794 70,744

2548 1 101,534,023 65,540
2 99,632,237 65,790

3 128,803,473 77,867

4 127,148,566 76,884

2549 1 137,005,522 78,230
2 122,674,456 68,969

3 142,673,654 78,208

4 141,498,423 77,188

2550 1 160,491,818 79,581
2 144,619,566 72,000

3 187,835,042 83,478

4 202,138,325 90,683

2551 1 193,774,953 92,731
2 171,282,462 83,016

3 212,088,314 85,060

4 135,730,603 62,170

2552 1 158,249,657 78,110
2 136,386,477 69,257

3 167,918,350 81,755

4 195,131,644 99,482
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T e, unpneuneINvonU
B RUVDAUNMBYIAUNUUD . s :

U 1T a w ! =3
Ywa  lasina T mbyaaunuliinneunen
UNNBAUNYI (VRT)

(QVRT)

2553 1 216,736,725 106,530
2 114,694,250 55,220

3 191,293,087 91,718

4 207,989,111 104,879

A1, 1A Teumsaumbyanuny Iiinneuiiod, 1ay nsuasIning, 2553,

Ao 20 UAY 2554, 910 hitp://www.sevice.rd.go.th

MIN 17

Toyaaai 19 lun1sAnw 2

anlszneumsn A i,
. i | AUYFUTMITVIINMINDAUNY?
Uwa  laswe invedngIvenu i, r e
s YDINNBUNGINNTIA (SBL)
MBYAAUNY (QVAT)
2547 1 4,849 107,435.00
2 5,141 84,718.00
3 5,555 97,931.00
4 6,088 113,494.00
2548 1 6,506 91,376.62
2 6,729 74,881.60
3 7,238 101,308.52
4 7,546 118,182.62
2549 1 7917 137,841.81
2 8,424 104,115.86
3 8,756 112,166.99

4 9,023 152,310.45
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151917 (99)

domsenoumsi "y, -
; ANUYFUINITIVIINNINDUNE
Pwe.  lasuna invienIvenY - N
e VDIUNNDAUNYIANYIA (SBL)
NMBYaAUNY (QVAT)
2550 1 9,313 162,278.66
2 9,481 110,350.27
3 9,686 128,713.35
4 10,165 173,828.59
2551 1 10,369 195,853.03
2 10,504 129,472.66
3 11,600 136,688.16
4 1573 141,232.66
2552 1 12,234 143,448.45
2 12,325 99,274.42
3 12,168 126,579.87
4 12,514 166,465.04
2553 1 13,201 195,424.87
2 13,303 98,036.63
3 13,503 142,423.92
4 14,237 185,816.57

A1, 10 1. TeumIAumByanuny Ininnewiel, 1as nsudssnIng, 2553,
AuLe 20 uAw 2554, 910 http://www.sevice.rd.go.th
=) I d’ 1]
2. gavsmsnewieavetszna Ing, Tas suimsuviaszme Ing, 2553,

Auile 20 Juay 2554, 910 http://www.bot.or.th
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1919 18

WANINATY Unit Root YoNA YT IUVeAUMBYan uNyveINeuned (VRT)

ADF Test Statistic -4.198030 1% Critical Value* —4.3382
5% Critical Value -3.5867
10% Critical Value -3.2279
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(VRT)
Method: Least Squares
Date: 04/30/11 Time: 21:15
Sample(adjusted): 2547:2 2553:4
Included observations: 27 after adjusting endpoints
Variable Coefficient Std. Error t-statistic Prob.
VRT(-1) —0.843366 0.200896 —4.198030 0.0003
C 85329332 22018284 3.875385 0.0007
@TREND(2547:1) 3060975. 1007790. 3.037314 0.0057
R-squared 0.423458 Mean dependent var 4575585
Adjusted R-squared 0.375412  SD dependent var 35063441
SE of regression 27710935  Akaike info criterion 37.21699
Sum squared resid 1.84E+16  Schwarz criterion 37.36097
Log likelihood -499.4294  F-statistic 8.813737
Durbin-Watson stat 2.039772  Prob(F-statistic) 0.001349




1919 19

WARTNATOY Unit Root Yo /551 auinneuiganvesumbyanuiu 19

1UNNeuNeI (QVRT)

ADF Test Statistic —4.709068 1% Critical Value* —4.3382
5% Critical Value -3.5867
10% Critical Value -3.2279
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(QVRT)
Method: Least Squares
Date: 05/02/11 Time: 15:20
Sample(adjusted): 2547:2 2553:4
Included observations: 27 after adjusting endpoints
Variable Coefficient Std. Error t-statistic Prob.
QVRT(-1) -0.974129 0.206862 —4.709068 0.0001
C 63508.62 13948.20 4.553176 0.0001
@TREND(2547:1) 918.4166 344.8773 2.663025 0.0136
R-squared 0.480343  Mean dependent var 1913.852
Adjusted R-squared 0.437038  SD dependent var 15552.30
SE of regression 11669.02  Akaike info criterion 21.67170
Sum squared resid 3.27E+09  Schwarz criterion 21.81568
Log likelihood —289.5680  F-statistic 11.09214
Durbin-Watson stat 1.969167  Prob(F-statistic) 0.000388
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Waminaaey Unit Root "U?Nﬁ/?l!iliﬁ"llJ’JlJﬁ'iﬂlJllié’ﬂf)ﬂﬂ?iﬁl‘ll"lﬁ'igﬂllﬂ?iﬁu

mibyasuiy 14 ©QvAT)

v

ADF Test Statistic -3.109122 1% Critical Value* —4.3382
5% Critical Value —-3.5867
10% Critical Value —3.2279
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(QVAT)
Method: Least Squares
Date: 05/02/11 Time: 15:23
Sample(adjusted): 2547:2 2553:4
Included observations: 27 after adjusting endpoints
Variable Coefficient Std. Error t-statistic Prob.
QVAT(-1) —0.546042 0.175626 —-3.109122 0.0048
C 2985.678 844.5700 3.535146 0.0017
@TREND(2547:1) 181.2566 59.11150 3.066351 0.0053
R-squared 0.289600 Mean dependent var 347.7037
Adjusted R-squared 0.230400  SD dependent var 242.5749
SE of regression 212.8033  Akaike info criterion 13.66305
Sum squared resid 1086846. Schwarz criterion 13.80703
Log likelihood —181.4512  F-statistic 4.891902
Durbin-Watson stat 1.911267  Prob(F-statistic) 0.016521
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WaN1SNA@OY Unit Root Y03 MsAaliyFuTNITs U9INNISNOuNeIves

1UANBUNEINNTIN (SBL)

ADF Test Statistic —4.293462 1% Critical Value* —4.3382
5% Critical Value -3.5867
10% Critical Value -3.2279
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(SBL)
Method: Least Squares
Date: 05/02/11 Time: 15:24
Sample(adjusted): 2547:2 2553:4
Included observations: 27 after adjusting endpoints
Variable Coefficient Std. Error t-statistic Prob.
SBL(-1) —0.883816 0.205852 —4.293462 0.0003
C 85071.58 23005.15 3.697936 0.0011
@TREND(2547:1) 2187.649 828.4350 2.640700 0.0143
R-squared 0.436677 Mean dependent var 2903.021
Adjusted R-squared 0.389734  SD dependent var 36295.56
SE of regression 28353.93  Akaike info criterion 23.44736
Sum squared resid 1.93E+10  Schwarz criterion 23.59134
Log likelihood —313.5393  F-statistic 9.302170
Durbin-Watson stat 1.836937  Prob(F-statistic) 0.001021
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KaNINAGeY Unit Root N5¢AY First Difference Y591 ua 01U

Usznoumsiingszyumsaumbyanuiy v QvAT)

ADF Test Statistic —5.656038 1% Critical Value* —4.3552
5% Critical Value -3.5943
10% Critical Value -3.2321
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(QVAT,2)
Method: Least Squares
Date: 05/02/11 Time: 15:49
Sample(adjusted): 2547:3 2553:4
Included observations: 26 after adjusting endpoints
Variable Coefficient Std. Error t-statistic Prob.
D(QVAT(-1)) —1.230343 0.217527 —5.656038 0.0000
C 481.8411 139.8712 3.444890 0.0022
@TREND(2547:1) —3.815586 6.669735 -0.572075 0.5728
R-squared 0.583388  Mean dependent var 17.00000
Adjusted R-squared 0.547161  SD dependent var 372.7065
SE of regression 250.8065  Akaike info criterion 13.99541
Sum squared resid 1446790.  Schwarz criterion 14.14057
Log likelihood —178.9403  F-statistic 16.10364
Durbin-Watson stat 2.024566  Prob(F-statistic) 0.000042
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Dependent Variable: VRT

Method: Least Squares

Date: 08/23/11 Time: 23:06

Sample: 2547:1 2553:4

Included observations: 28

Variable Coefficient Std. Error t-statistic , Prob.

C —49155167 18998120  -2.587370 0.0162

QVRT 2053.265 433.1210 4.740627 0.0001
DQVAT -1217.878 1454196  —0.083749 0.9340

SBL 303.0384 174.7949 1.733680 0.0958
R-squared 0.845235 Mean dependent var 1.49E+08
Adjusted R-squared 0.825890  SD dependent var 40760697
SE of regression 17008023  Akaike info criterion 36.26783
Sum squared resid 6.94E+15 Schwarz criterion 36.45815
Log likelihood —503.7497  F-statistic 43.69137
Durbin-Watson stat 0.976930  Prob(F-statistic) 0.000000
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Dependent Variable: VRT
Method: Least Squares
Date: 08/23/11 Time: 23:05

Sample(adjusted): 2547:2 2553:4

Included observations: 27 after adjusting endpoints

Convergence achieved after 16 iterations

Variable Coefficient Std. Error  #-statistic Prob.

C 579431.1 21511182  0.026936 0.9788

QVRT 1943.357 248.3170  7.826113 0.0000

DQVAT 18822.82 7275.997  2.586974 0.0168

SBL -38.91156 96.49112 -0.403266 0.6906

AR(1) 0.873346 0.102592  8.512820 0.0000

R-squared 0.939657 Mean dependent var 1.51E+08

Adjusted R-squared 0.928685 SD dependent var 39501605

SE of regression 10548831  Akaike info criterion 35.34650

Sum squared resid 2.45E+15 Schwarz criterion 35.58647

Log likelihood —472.1778  F-statistic 85.64528

Durbin-Watson stat 1.964042  Prob(F-statistic) 0.000000
Inverted AR Roots .87
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1314 25

[~ =<1
m:mmraummzﬂumgzﬂuﬁmmmﬂ?’aya (Granger causality test)

Pairwise Granger Causality Tests
Date: 08/03/11 Time: 21:33

Sample: 2547:1 2553:4

Lags: 2
Null Hypothesis: Obs F-Statistic  Probability
VRT does not Granger Cause SBL 26 9.15512 0.00138

SBL does not Granger Cause VRT 1.89466 0.17520
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