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ABSTRACT

Thesis Title The Relationships Between VAT Refunds for Tourists
and Thailand’s Tourism Revenue

Student’s Name  Miss. Nawaphan Sinthra

Degree Sought Master of Economics
Academic Year 2011
246275
Advisory Committee
1. Assoc. Prof. Boontham Racharak Chairperson

2. Dr. Satien Rujiravanich

3. Assoc. Prof. Asambhinabong Shatragom

In this thesis, the researcher investigates the relationships between
value added tax (VAT) refunds for tourists and tourism revenues in the
Kingdom of Thailand.

In order to carry out this investigation, the researcher analyzed relevant
quarterly secondary time series data from the period between the first quarter
of 2004 to the fourth quarter of 2010, a total of 28 quarters.

Findings on the basis of the testing of the stationary times series data
showed that the amount of VAT refunded for tourists, the number of tourists
requesting VAT refunds, and equilibrium in the tourism services provided for
foreign tourists yielded results at a statistically significant level. Furthermore,

in carrying out the difference-stationary analysis of the first difference of the

(6)



time series, the researcher found that the number of locations at which foreign
tourists requested VAT refunds yielded results at a statistically significant
level.

In respect to estimates of model coefficients, the researcher determined
that the number of foreign tourists requesting VAT refunds and changes in the
number of places at which VAT refunds were requested by the foreign tourists
were directly correlated with the amount of VAT revenue collected from
foreign tourists. 286275

In carrying out testing so as to establish whether there was a causal
relationship between the amount of VAT refunds for foreign tourists and Thai
tourism revenues, the researcher determined that the causal relationship was
unilateral and not bilateral. This was because the amount of VAT revenues
collected from foreign tourists caused changes in the equilibrium state for

tourism services provided for foreign tourists.
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