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msasundasilsznnsuasmsnsauay lananan senany a.m. 1960-1985

No controls With controls
Labor
Period Labor force Logarithm of initial Investment 1
force R R
growth productivity Rate
growth
Ordinary least squares estimates
1960-85 -0.617  0.281 -0.637 -0.346 0.063 0.421
-0.179 -0.161 -0.434 -0.022
1960-73 -1.061  0.389 -1.044 -0.730 0.064 0.460
-0.245 -0.232 -0.647 -0.028
1973-85 -0.258  0.025 -0.295 0.154 0.075 0.175
-0.198 -0.195 -0.546 -0.031
Fixed -0.903  0.085 -0.446 -6.290 0.032 0.600
effects -0.477 -0.355 =1.177 -0.057
Instrumental variables estimates
1960-85 -0.7 11 5 -0.742 -0.337 0.064  .......
-0.216 -0.189 -0.438 -0.022
1960-73 0977  cocess -0.956 -0.763 0.064  ......
-0.297 -0i272 -0.651 -0.028
1973-85 -0.436  ....... -0.610 -0.150 0.085  ......
20272 -0.296 -0.610 -0.033
Fixed -0.840  ....... 0.332 -7:273 0017 e
effects +1.151 -1.440 -2.174 -0.107

A1, 910 “An Aging Society: Opportunity or Challenge,” by D. M. Cutler, J. M.

Poterba, L. M. Sheiner, and L. H. Summers, 1990, Economic Studies Program, The

Brookings Institution, 21, p. 51.
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o % g1
msmnuamensImusiuuaznalse leyiseynna

Labour tax rate Log of benefits per capita
-1 =2 -3 -4 =D, -6
Proportion of population -0.306 -0.41 -0.399 91780 -9.834 -8.045
aged 0-14 (-2.540)  (-3.53) (-3.500) (-8.570) (-8.980) (-8.560)
Proportion of population aged 0.318 0.2780
15-64 and not in the labour force -2.370 -0.220
Labour force participation rate, -0.194 -0.311 -0.279 0.457
Aged 15-64 (-2.190) (-3.830) -0.330  -0.860
Proportion of population aged 65 K L. 1§9 1.056 1.439 1.956 2.012 50122
-3.720  -3.560  -5.690 -0.605 -0.720" =2.470
Government jobs/employment 0.544 0.542 0.542 4.167 4.167 4.852
-5.940  -5920  -7.200 -4.820 -4.830  -8.010
Trade openness 0.139 0.140 0.133 0.634 0.634 1.246
-5.880  -5.890  -5.830 -2.830 -2.830 -6.600
Per capita GDP growth -0.125 -0.123 -0.143 =2.775 2773 -2.473

(-2.190) (-2.160) (-2.380) (-5.150) (-5.150) (-4.560)

Rich / middle income share -0.009 -0.010 0.011 0.611 0.616 0.574
(-0.500) (-0.570) -0.790 -3.550 -3.590 -4.940
Unemployment rate 0:215 0.222 0.200 -4.038 -4.078 -3.999

-2.760 -2.860 -2.600 (-5.480) (-5.540) (-6.930)

Period* 1965-92 1965-92 1965-96 1965-92  1965-92  1965-96
N 330 330 330 330 330 441
R 0.815 0.815 0.827 0.681 0.681 0.774

1. 0 Modelling the Effect of Population Ageing on Government Social Expenditures,
by J. Bryant, 2003, Retrieved August 29, 2010, from http://www.treasury.govt.nz/
publications/research-policy/wp/2003/03-15/twp03-15.pdf
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Men Women
1980 1996 1980-96 1980 1996 1980-96
Australia 1, 2 59.6 54.4 5.2 19.9 29.9 10.0
Austria 424 19/
Belgium 2 47.7 322 =155 11.8 12.0 0.2

Canada 72.8 54.7 -18.1 32.0 34.1 3.1
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A1919 4 (61D)
Men Women
1980 1996 1980-96 1980 1996 1980-96
Denmark 2 63.1 58.4 -4.7 39.1 370 =2
Finland 55.0 36.8 =18:2 41.1 32.6 -8.5
France 65.3 38.6 -26.7 37.6 28.8 -8.8
Germany 6 64.1 47.2 =169 27.2 24.4 2.8
[celand 89.9 TS
Ireland 72’8 58.7 -14.1 19.3 21.8 285
Italy 2 558 42.1 -13.2 14.6 13.8 -0.8
Japan 822 80.6 =6 447 47.6 DED
Korea 78.5 494
Luxembourg 2 37.8 35.6 202 14.1 10.2 =340
Mexico 78.4 27.6
Netherlands 60.9 32.3 -28.6 14.0 15:5 1.5
New Zealand 66.1 41.7
Norway 2, 4 71.4 58.1
Portugal 74.2 58.6 -15.6 31.8 355 3.3
Spain 71.5 49.9 -21.6 21.0 17.8 -3:2
Sweden 7755 66.0 =1T.5 54.4 60.7 6.3
Switzerland 75.3 40.5
Turkey 56.1 27.8
United Kingdom 5 62.6 57.0 -5.6 334 38.8 5.4
United states 69.7 64.7 -5.0 40.0 479 79

N1, 910 Ageing of the Labour Force in OECD Countries: Economic and Social
Consequences, by P. Auer and M. Fortuny, 2003, Retrieved August 29, 2010, from

http://www.ilo.org/wcmsp5/ groups/public/---ed_emp/documents/publication/wems

142281.pdf
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Tu31) Log-Linear Regression (LR) MruaaNUFURUTIEHIA Ll sl szang
msdszanamsas 1aun sdassnurieeigszning 15-29 1 (L1529) fas
H39UFIIDYTEN A 30-49 T (L3049) HazMdans 1 1uF1901g5E M 50-64 1)
(L5064)
ao Y A o 1 o @ ' 9
namsveagl1ad Uszmaniidadiuuesmaaussau L1529 ApUUNgy

' o w

nazaediuun IS5 1 (L3049) nag (L5064) Apudnedt dudluniaule



21

d' o s Y 9 1 dy = o =]
fvsihmaTulassunauny Iaseasdszsnsauil vazimsiueuna lulay

i srdunaldnndszmansas Tugnd vazanlu waglutigiuilszmea

4 4 a L= Y A s Y
IHIDBILIAUR uazﬂuuauﬂ mmﬂuumzmnmiuiaamm

5195
wamslseurmms
No L1529 L3049 L5064 Ratio STDV
threshold
o 0.0743 0.0537 2%* 0.06492** 0.056028 0.0F42 |1 *5*
-0.0272 -0.02721 -0.02618 -0.02618 -0.027054 -0.02708
A 0.0190 : : . > .
-0.0057
7\.1 = -0.01254 0.02045%** 0.02045*** 0.023292%** 0.01497**
-0.01152 -0.00552 -0.00613 -0.005731 -0.00641
>\.2 e 0.02098%*** -0.00787 0.00951 0.006234 00227 2%**
-0.00560 -0.00927 -0.00619 -0.00691 -0.00631
d) = 0.30712 0.42379 0.23015 0.66527 0.09589
Percentile = 0.15000 0.74000 0.21000 0.30000 0.69000
LR test - 10.35465 13.63395 12.29927 10.23382 2.05201
p-value - 0.02200 0.01000 0.02000 0.02800 0.73600
Adj-R2 0.5237 0.549751 0.55861 0.55503 0.549478 0.52652
Obs. 165 165 165 165 165 165

1. 90 The Relationship Between Demographic Change and Economic Growth in

the EU, by A. Prskawetz, T. Fent, W. Barthel, J. Crespo-Cuaresma, T. Lindh,

B. Malmberg et al., 2007, Retrieved August 29, 2010, from http://www.oeaw.ac.at/

vid/download/FB32.pdf





