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##4974271925: MAJOR HOUSING

KEY WORD: THE APPRAISAL OF NON PERFORMING ASSET (HOUSING)
ANUKOOL INTHARAT: THE APPRAISAL OF NON PERFORMING ASSET
(HOUSING): A CASE STUDY NON PERFORMING ASSET (HOUSING) BANK OF
AYUDHYA, THESIS ADVISOR: ASSOC.PROF. MANOP BONGSADADT, THESIS
CO-ADVISOR: DISTINGUISHED SCHOLAR KITTI PATTANAPONGPIBUL,90 pp.

This research aims to study the Bank of Ayudhya's ways of assessing non-performing assets
(housing) and factors affecting actual selling price which is lower than its assessed price. As a result,
this research can suggest better ways to assess the bank 's non-performing assets (housing). This
research was conducted by studying the types and pﬂca; of non-performing asset (housing) that have
been sold by the bank. There are 3,672 items. Surveys and outline interviews were used as tools.

It was found that financial factors caused the actual selling prices of non-performing housing
to be lower than the assessed prices. Ranked according to their importance, there are 4 sub-factors:
the bank's policy, the cost price of the housing, the expending of taking care of the housing and
the expected profit gained from selling the housing. Four main factors affecting the assessment of
non-performing asset (housing) ranked according to their importance are as follows: 1.The legal factor
which can be divided into 2 sub-factors: the law conceming city planning building controls and
expropriation and other regulations. 2. The physical factors, which consist of 7 sub-factors ranked
according to their importance, are as follows: location, transport, condition, type of asset, improvement
on the building, environment features and public utilities. 3. The economic factors comprise 3 sub-
factors, ranked according to their importance, as follow: tonsumers’ demands, number of assets and
inflation. 4. Other factors include 3 sub-factors ranked according to their importance as follow: highest
and best use, infringement, and eviction of debtors or renters.

Suggestions are that the assessment should be made by market comparison approach and
cost approach and the assessment price should be divided into 2 types. The first one is a normal
assessment price. The selling price is based on the market price. The second one Is the assessment
price, which is based on the minimum price of the asset trlwat can be sold. Five factors, which affects to
the assessment of non-performing assets (housing) are as follows, ranked according to their
importance: 1.legal factors, 2.physical factors, 3.economic factors, 4.other factors and 5.financial

factors. ‘5'
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S = Superior Subtract E = Equal no adjustment | = Inferior —add
SRR

1.) n19U5UEaa99a0 WHaNn1 -1 s Fulsziius A lngs Al BNl UNNAIN-anad Uszann

o ' o

wefidus Mddeyasanatadusqidiuensnisauinuessan

a

' 9 ' ¥
a

2.) nmsdFuGasivum Usulaanisinnundeyanain windununaemindgduney udornusauiiay
Audeyaninegau
, . . o &4 Ay
3.) MANHLANFNNTBITIAN FiE FINTNNLHAS LazNNIARLNWAaIAMsR AU
4.) ﬂﬁiw@uﬁﬂmaﬁm,miﬁmLwiwmwé?"wﬁaummwmﬁﬂmmmmmﬁunuﬁ’mfam%\mmmﬂuﬂ
11 APPRAISAL INSTITUTE. The Appraisal of Real Estate. Eleventh Edition. Applications of the Sale

Comparison Approach.

AN 2.2 A liinAzuLuANNANATY Weighted Quality Score (WQS)

Price Date adj Ad price Area Condi View Site WQS Adj. Ratio
0 0% 0 0 0 0 0 0| 000.00
0 0% 0 0 0 0 0 0| 00.00
0 0% 0 0 0 0 0 0| 00.00
0 0% 0 0 0 0 0 0| 00.00
0 0 0 0 0| 00.00
weight 45 25 15 15 100
NINERU was Adjustment Ratio | $1A108-1¢! Adi. Price
NINeIRU 000 00.00 00.00 00.00
NINERU2 000 00.00 00.00 00.00
NINLAU3 000 00.00 00.00 00.00
NINeAw4 000 00.00 00.00 00.00
s1ALaAE Aanswaau 00.00
agisiAganig 00.00
s LA ;

(ﬁm: APPRAISAL INSTITUTE. The Appraisal of Real Estate. Eleventh Edition. Applications of the

Sale Comparison Approach. )
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ID Type Name Duration Start Finish NOVEMBER DECEMBER JANUARY FEBRUARY
TLUTIIAINNTNINIA 146 days Mon 05/11/07 Fri 29/02/2008
1 |\udayanianl 56 days Mon 05/11/07 Fri 28/12/2007
1.1 |Anendeyaninddusanisang 56 days Mon 05/11/07 Fri 28/12/2007
1.2 [Ansmgefuasnunawissoinss 21 days Mon 5/11/07 Sun 25/11/07
1.3 [Awprzvisrynguseting 40 days Mon 05/11/07 Fri 14/12/2007
1.4 |nevdeddaniautinaus 35 days Mon 05/11/07 Tue 4/12/07
1.5 |duauardaide 5 days Mon 19/11/07 Fri 23/11/07
1.6 [AAszsiasnungusTainNg sy 21 days Mon 26/11/07 Sun 16/12/07
1.7 |dmsanszuudays 14 days Mon 19/12/07 Wed 29/12/07
2 |aedunualfideannsy 38 days Wed 02/1/08 Fri 08/02/08
2.1 nageuiuudunieni(Pre-test) 3 days Wed 02/01/08 Fri 04/01/08
2.2 |&unwnl 5.ngeseg 58N 7 days Mon 07/01/08 Wed 11/01/08
2.3 |&unwod 5.n@&nslne 7 days Mon 14/01/08 Fri 18/01/08
2.4 |dunwenl A.NPUNN 7 days Mon 21/01/08 Fri 25/01/08
2.5 |&unwnd 5.81A19891AF1ER 8 days Mon 28/01/08 Fri 01/02/08
2.6 |dunrol a1aistdundn 7 days Mon 04/02/08 Fri 08/02/08
3 |Awmsiuazdsziiiuna 30 days Thu 31/01/08 Fri 29/02/08
3.1 [Awszidaya 10 days Thu 31/01/08 Sat 09/01/08
3.2 [ihgdienideativanysal 10 days Fri 15/02/08 Sun 24/02/08
3.3 [wsunteyainetiiaus 10 days Wed 20/02/08 Fri 29/02/08
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A. ArpzwuunlarawAaznsnddullannuaiindnaasiladeas
7 %3 v o o/ 73N 1 % o o

ToAAziuLadsdntinu1NAua L IF ANALLLLAI NN TELNMINUaTTads

4. UAIAZRUUAINNITDNUNRINaasifadtwAaznswa AW llu1g A1
AZLUUAINNITINUNMENYIaTAdtra9nsnETausan1s1aNfadn1? Az e dnduA LUy
WauAunSwsTausanisune

A ddndIuAzL U EUAUNSWERAUNPA ldauaaasnamswdau Ay
183a 7 tel5u s inuln/AuuuLdnraensne aw T e Ui L

a. rsanladsulrunuiin/aznuuaaansnaga v S s UL N UNInNA
uaas naandudndiudesifud(Percentage Portion) 1 100% yiweddwTeuieuil
o dl dl 1 % a |dl [~ v 90/ o
U4 98017 WaRdsLiarnindgduazaglsznini 25 %iunislmiiudnlunig
192LH191AN

4. Yrsrantadsulriinin/azsunaaanswaaullsaunaunsas
51815 AUANE 25 % axldyaAntiniinlunisdsziiiugan

o

a. dgaaiminlunislszifiusianaamindduilFamiauan
sanfu azldyarmingau fiannsufuyadmindaulted luyarmanuaunin ey
yafsziiuningdausanisung

FlethmamindRuis 4 ;enistenantssfiuningRura 4 ase Wunislsuiy
21ANANNUNR NINNTAdeLfaRaTauisumnatn (Market Comparison Approach)
Tmainns Weighted Quality Score Tnaffladan1efnunistu aesusazdszinnningda@usanis

YNLATHANNLANFANNTLNINTIANLIL R UNSNETRUAUIIAN IV T BINENETR U N AT A9

n.nsnasausIALssiRuyaAmMSNddusanisanelszian thukas
Hapmuningiagi 3,342,240 1N $1ANNENIWERWASS A 3,800,000 LN
AUsziliuningdy  Afausnyadn 4,508,000 UM

ATIN2 YaA1 4,134,000 Um (In1syngnluninedn)
ATIN3 YA 4,448,000 UM

v

ATIN4 Yar 4,508,000 UM

dszimiinunenegNlszuin 15 % azldyarmingdusanisans As 3,600,000
UIMTI AIN97 21ANNENINETAUATS Aa 3,800,000 L A9 ULTEN10L 200,000 LN D@97

sAUsziuyarmmingausaniseng 3,600,000 U Wusanduandnsmnaniwegdu aas

6

azaneld Tnadsauningdasin 3,342,240 1M (gA1979% 5.1)

U
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A13197 5.1 wuunegeuiadalunislszifiusaninddusanisanadsesing tumen
msdsziiuyarnindfulaedfilfauiiauuaslinzuuuannin (Weighted Quality Score )
ninedu faya 1 foya2 Haya 3 foya4
sAnesdu (118) 4,508,000 | 4,134,000 | 4,448,000 4,508,000
mAndsuuidieasn (100%) 100% 4,508,000 | 4,134,000 | 4,448,000 4,508,000
maffsuieuuaslfinzuuuaninIn  (Weighted Quality Score )

{ladel udn [azuuu lazuuuna . Jazuuu 1 AZLUL 2 AZLUL 3 AZLUL 4
npunnedaiesdeiinue 20% 20] 20| 4.00] 20| 4.00] 20| 4.00] 20| 4.00 20| 4.00
Ve 20% 20] 20| 4.00] 20| 4.00] 20| 4.00] 20| 4.00 20| 4.00
nnadinde nMsAnwnAN 10% 10} 10|l 1.00] 1of 1.00] 10f 1.00] 10| 1.00 10| 1.00
AN nineAusansung 10% 10} 10|l 1.0l 10 1.00] 10f 1.00] 10| 1.00 10| 1.00
anwour gUuuy niweauy 10% 10} 10|l 1.00f 1o 1.00f 10f 1.00] 10| 1.00 10| 1.00
nadiudgeguaning 10% 10} 10| 1.00f 10 1.00f 10f 1.00] 10| 1.00 10| 1.00
anasnfinag anssaylnig 5% 5] 5| 0.25 5| 0.25 5| 025 5| 025 5] 0.25
ARG LAWIAdeN 5% 51 5| o025 5| o025] 51 025 5 025 5| 0.25
msldlsslemigega 5% 51 5| o25] 5[ o025] 5| 025] 5| 0.25 5| 0.25
N127aUANS 5% 5] o] 0.00 o 0.00 0| 0.00 0| 0.00 0| 0.00
fladan1einunisRiu -15% 15) 15| -2.25 ol 0.00 ol 0.00 ol 0.00 o] o0.00
T 85%| 115 10.50 12.75 12.75 12.75 12.75

Andoumzuuauiunindau 1.000 0.8235 0.8235 0.8235 0.8235

menilgsu T Az 3,712,471 | 3,404,471 | 3,663,059 3,712,471

AslmennnsLssidiu 100% 25% 25% 25% 25%
yapannIslitimn 928,118 851,118 915,765 928,118
YaAmIneau 3,623,118
yarlsziluningdu NPA 3,600,000
flan: ann1sRRAAIIEY ARLLd

2.MsnaRauTIAUssiuyaAmsnddusanisanalssian tuude

{9 unIneag® 1,050,800 LN $IANINENINETRUATS AD 1,150,000 LW

1AL T HUNTNETR LS

v
ATIUTNYAAN

v
o |

ATNZ2 HAAN

D_

©

ATIN3 Yar

ATIN4 3AAN

D

1,300,000.-1

1,200,000.-L%

1,350,000.-L%

1,400,000.-L%
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A o v o o ¥ as . )
AUITIANNINERUNY 4 $I8NITUININITNAKRALAILITNNT Weighted  Quality

o

Score A8 ANEAZIUANNNLANANNTZUINNTIANINENSNT AU AU 22 R UNTWET A W4T

Aatladen19f unIsin aaminddusonismny dszimiinuulnegitszinn 15 % azld

as o

yaAMINEAUIANIIUNE AR 1,100,000 LINES AINTT 99ANENINEAWATS AD 1,150,000

U AUl szanm 50,000 1w DadnsAnlszidiuyafmingd@usanisang 1,100,000

Ls

um Wugardusindnaaneningdu avsanals Aeaiuningdahn 1,050,800 1w (g

AN91497 5.2)

AN9197 5.2

wuunagauilasslunislssiius A s dusanisanelssinn Tnuwe e

msdsziiuyarnindfulaedfilfauiiauuaslinzuuunnnin

(Weighted Quality Score )

Ninedu faya 1 foya2 Haya 3 foya4
mandiesdu (118) 1,300,000 | 1,200,000 | 1,350,000 1,400,000
melfuutidesdu (100%) 100% 1,300,000 | 1,200,000 | 1,350,000 1,400,000
maffsuieuuaslfinzuuuaninIn  (Weighted Quality Score )
lade wndn | azuuu fezuuuna . |azuig ATWUU 2 ATUWLU 3 ATWUU 4
npunneiadesdeiinum 20% 20} 20| 4.00] 20 4.00f 20| 4.00] 20| 4.00 20| 4.00
Fuafg 20% 20l 20| 4.00] 20| 4.00] 20| 4.00] 20| 4.00 20| 4.00
nadntie nsanwAN 10% 10l 10| 1.00] 10| 1.000 10| 1.00] 10 1.00 10[ 1.00
an Ningausensng 10% 10] 10l 1.00] 1of 1.00] 10| 1.00] 10| 1.00 10| 1.00
anwour guuuy niweauy 10% 10} 10| 1.00f 10 1.00f 10f 1.00] 10| 1.00 10| 1.00
nadiudgeguaning 10% 10} 10| 1.00f 10 1.00f 10f 1.00] 10| 1.00 10| 1.00
anasnfling ansnsayilnig 5% 5] 5| 0.25 5| 0.25 5] 025 5| 025 5] 0.25
ARG AW AdeN 5% 51 5| o025 5| o025] 5| 025 5 025 5| 0.25
msldlsslemigegn 5% 51 5| o25] 5| o025] 5| 025] 5| 0.25 5| 0.25
N1970UAND 5% 5] 0| o0.00 0| 0.00 o] o0.00] o] o0.00 o]l o0.00
fadeniaiiunisRu -15% 15] 15[ -2.25 0| 0.00 o] o0.00] o] 0.00 0| 0.00
AziuuANMsTaeTi TN 85%| 115]  10.50 12.75 12.75 12.75 12.75
dndounzuniisuiuningau 1.000 0.8235 0.8235 0.8235 0.8235

mefFUR I Jpzuuuds 1,070,588 988,235 | 1,111,765 1,152,941
nsldmiinnnsyszdiu 100% 25% 25% 25% 25%
yapannIslitimn 267,647 247,059 277,941 288,235
YaAmIneau 1,080,882
yarlszilunindgdu NPA 1,100,000
flan: ann1sRRAAIIEY ARLLd
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830,000 LN $1ANUINENINETRLAFIAR 850,000 LY
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PANLITIHUNINTRY  ATILINYAAI1,200,000 LN AFIN2 yaAT 1,250,000 LN

ATIN3 yar1 1,300,000 LN ATIN4 yar" 1,350,000 LN

dl o o o i’/ o v aa . .
WAUITIAINTNERAUNT 4 FIENITNININITNAKALAILITNIT Weighted  Quality

o

Score IagiiAN

v 1
ARAIUANNNLANANNTZUINNTIANINENSNTR UL T AU 2L R UNSWETA U UTE

AatladeN1ef LNty sawmingausanisnng dszinmninildndagnlszunns 20 % azld

Y
A
0

Aosue letaesnAyuningaty 830,000

kT

U (A19197 5.3)

AAINFNTRUIANTUY AR 850,000 LINTY WAL $1ANINENINETAUATIAD 850,000 LN

29171 sziiuyaAmMINGAuIan19278 850,000 U lusiarduanne e ananineddus

A13197 5.3 wuunegdevuiladelunislszifiumaminddusenisanadszsinn nnulidng
nsdsziiuyanmsneadulaalsidsaunauiaz luAzLuwAMAIN (Weighted Quality Score )
V]%‘/WF;IZQH ﬂ@lﬂ@1 °1|'P]3§|"@2 T@Nﬁ@?» °1|'P]3§|"@4
TIANLLBIAU(U2I) 1,200,000 | 1,250,000 | 1,300,000 1,300,000
71AU5ULALEa9614(100%) 100% 1,200,000 | 1,250,000 | 1,300,000 1,350,000
nnseLULaY IAZWUALAIN (Weighted Quality Score )
i () Wvnn] aziuu]aziuung.  Jaziuu AZUUL2 AZLUUS A4
nguNNELNeIdTanIIuA 20% 20l 20| 4.00] 20| 4.00] 20] 4.00] 20 4.00 20| 4.00
NLANRS 20% 20l 20| 4.00] 20| 4.00] 20| 4.00] 20 4.00 20| 4.00
N7 N1rANUNAL 10% 10 10] 1.00f 10f 100 10| 1.00] 10 1.00 10| 1.00
AN NINLTRUTANTUNE 10% 10l 10| 1.00] 10| 1.00] 10 1.oo| 10[ 1.00 10| 1.00
anwlr gUuLL NIneau 10% 10l 1of 1.00] 10l 1.00] 10f .00 10| 1.00 10| 1.00
nsUfudganuanine 5% 5{ 5| o250 5| o025 5 025§ 5| 025 5| 0.25
as1sngtina asnsnginag 5% 5{ 5| o025 5 0250 5 o025 5| 025 5| 0.25
ANANTFAURIINA DN 5% 51 5| o025 5| 0251 5 0250 5 025 5| 0.25
nslddszlemigagm 5% s] 5| o025 5| 0250 5| 0251 5| 025 5| 025
N1790UAND 5% 51 o] o0.00 o| o0.00 o o0.00 o[ o0.00 0| 0.00
TadenI9AIUN1TRY -20% 20| 20| -4.00 o o0.00 ol o0.00 ol o0.00 ol o0.00
AZLUUATNNNTTANUEINLN 75% 115 8.00 12.00 12.00 12.00 12.00
AAAIUAZLUNALNUN TN AL 1.000 0.6667 0.6667 0.6667 0.6667
e laUFuIsinudn/azuuuudn 800,000 833,333 866,667 900,000
N9 WanidnnnsLszidu 100% 25% 25% 25% 25%
YAAIRINNIT HLNTIN 200,000 208,333 216,667 225,000
HAATNTNE AU 850,000
YAANLTLHUN TN AUNPA 850,000
flan: annsARRATYIR ARLLd
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1.mMsnagausIAlssiiuyaAmsnaadusanisang dastnlunaulniiitias

H9mmuningdag 1,180,000 UM yaAIMINGAUIANIILNE A 1,200,000 LN $IA"

Usziiunindaunisuanyan 1,550,000.-U1% ATIN2 yar 1,450,000.-L1, ATINS HAAT

1,600,000.-LIN% LATATIN4 3aAT 1,700,000.-1M

dl o

v

WatNANINGAURY 4 318N1TNINNINNINARBLA22RENNT Weighted  Quality

Score IA8NANFAZIUAINNANNTZUINNIIANTNEAUTIANU LR W SNeTAY AatTadaniafin

N3 1eanindausenianne ssinniesgeaegilssunni 5 % wsillasainnistlssidiu

s AMINETAUIaNI7N e DAL U AT UAN AT INEIRIAR
yaAineAusansune Aa 1,200,000 U Dadiiluga

I AV ECR R VIIVENY

AN9197 5.4

a

¢i71 1,180,000 1" (

1 o

v
o

AR 5.4)

WUAIN

ANRARIUAITNLANE

' 1
o =

wuunegeuiladalunislsviiusamingdusenisunadssinniesgn

1949 15 %

Hneananinegdu Agay

a ' o o aa = 3
msdsziliuyasminddulneisilfaniiauuaslinzuuuamnin

(Weighted Quality Score )

NINEIAU °]J’ﬂ3;l]@'l %@H@Z 5]]’834“@3 %@H@4
TIANLLANFI (T18) 1,650,000 | 1,450,000 | 1.600,000 1,700,000
Adfuufidessiu (100%) 100% 1,550,000 | 1,450,000 [ 1,600,000 1,700,000
T3 IELINE L AS AT WA M (Weighted Qualty score )

ﬂ@’ﬁl ﬂqﬂﬁﬂ ATLUL FACLULNG | AZLLUL 1 AZLLLL 2 ALY 3 ALY 4
npuingdaiasdaniimue 20% 201 20| 4.00] 20| 4.00] 20| 4.00] 20| 4.00 20| 4.00
e 20%| 20| 20| 4.00] 20| 400 20 4.00] 20| 4.00] 20| 4.00
nn9dnfe nsANUNAN 10% 10 10| 1.00] 10| 1.00] 10| 1.00] 10| 1.00 10| 1.00
ANIN NINETAUIDN9TNE] 10% 10 10l 1.00] 10| 1.00] 10| 1.00] 10| 1.00 10| 1.00
anwmour gUuuy ninedau 10% 10} 10| 1.00f 10 1.00f 10f 1.00] 10| 1.00 10| 1.00
nsdiudgeguaning 10% 10} 10|l 1.00f 10 1.00f 10f 1.00] 10| 1.00 10| 1.00
anansnging anansayilnng 5% 51 5| 025 5| 025 5] 025 5| 025 5] 0.25
AaNTRALAnFeN 5% 51 5| o025 5| o025] 51 025 5 025 5 0.25
nslfszlamigegn 5% 51 5| o025 5| o025] 51 025 5 025 5| 0.25
N1970UANS 5% 5] o] o0.00 ol 0.00 ol 0.00 o] o0.00 o| o0.00
fladen1esuniaRu -15% 15) 15| -2.25 o 0.00 ol 0.00 0| 0.00 o| o0.00
AZLUUANNAI0NEMIN 85% 115 6.50 8.75 8.75 8.75 8.75

AndounzuuAuiunIndau 1.000 0.7429 0.7429 0.7429 0.7429

s TELsL I TN /Azuuuuda 1,151,429 | 1,077,143 | 1,188,571 1,262,857

st uinnaslszidu 100% 25% 25% 25% 25%
yamAannIgltmn 287,857 269,286 297,143 315,714
yaAmIneau 1,170,000
yarlsziluningdu NPA 1,200,000
fisn: annsAnALAzes ARLLd
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a A 1 = ] o o dl o v a 1
ARLIANLLEN UGN HAMNBANANNAULTZN 15-20 % Tagiladann lEinaAauwangna
A %3 v a al o a [~ [ dl

2194931A1 A Tadenies1un1stu Ineiulauisresanidunis@uiluavuguan wWesan
nstlAnENMsFnAulaTnenINGRUIAN19I1E 2B95UIAT NJIATALTHN AN (W) 6
Wa1ru1a NI AU sTIRUNINERY 1A uningdgdu A ldanalunsianinguaninedau
(Carrying Cost) Iaaisnarananindduazfaslifindnsamuningduazazaaning@uly
s1A7 llaendn 80% 12991ANsiRL wTe liAsFNgaNnTIANU sE RIS NETR AL 20% 15U
WA INETRUTBNNUN8T Wi inefsanisune Nasenn Teransnsaulusanlddesndn
75 %a895A Ul UN SN A

wriatnglsfinnumeqelaanniadenisinunisdu azgnivualaaaniiunis®u

v a 2 dldal o a V8% = 1 o
nedindulazesgnAnaeninddusanisane anaazlddayanFaumauaesusazanniiv
a (% jv v a dgj o a dd‘ [~ o a

n1sRdusngdn luntsindnlageninedausanisane nsanduninedausanisanadsznn
Qi 1 [ 1 1 o a 1 o val % o/ oI =&
natiandy dowlvg) nindausenisaneazeg luinaaesdiaalfsziuminaliunans nnsue
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panily sandeszazinan lunisved vinliyadAmindauasAeudeunnseainsainain

Usnnupesninedduilssinniegande naqiu viza IndiAasiu anan liinindduse
nsna e s drunsminataiisanndiRaeiu esainninddusanisene daulug
fannsaandt Usenaunuscazinalun1stensaaninegddusanisaneaesdn1iun1stu 8
daanfin(Euszilisudadninaessuiatsuislsynalng) wra Funu-s1A19U 1eenFnedau
78N13918 g4N9199AEA1ATI9 1

% ZJ/ a [% o =X 3| = dljj % dl [ a

patusAlsziiunindgausanisang  audwieesAalesfunniednetsung

o o = o o ¥ o 2 i// o ¥ a | [ %
nineAU ngezegsen a1in lanvuasmenaneldivint uaviladeniesnunisdu duilade
all o % a [ % o a ] o dJ a 1l ]
Al Andssfuiumananaaesninddusanisanasieiu - d9laadnd Tddnasanns
Usziusamindauialy uaduiunineddusanisang tadantefnunistu Dedndnase
nsmneningdu Tnanse waziletiinmeseufanfiuladaniafungunng dadeniefnu
nenn-taden1afnuiassgna wazdadaniedinuan dhuniuiadelunisdsuifiugai

ninedausanisaendn axnsntiin Miduuuonislunisseiiusmyasming@usanis
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TaguaLUsLUINIelunslssiiugaAnsnd]usanisune
Uszinniagande
Tuﬂﬂiﬁﬂwﬁfﬁ"ﬁﬂ%ﬁﬁLﬂuﬂﬁiﬁﬂwﬁﬁqLLuqmqmiﬂ@zLﬁmﬂ@ﬁﬂ%ﬁ*ﬂfﬁui@ﬂﬂimﬁ
‘]Jﬁ‘?.imﬂllﬁ‘ﬂglj@’]ﬁﬂ NIUANEN NINTRUIBN9INVBIBUIANS NINATAEBEN ANA(HMT) IAE)
faunfgiudn ALUANANIEUINIIAINEMINgRUsaN 3 8ATT IS stine T uda
2550 AU 31ANLUsEIUY AR NN AUIanI19UNe T fifndaunansuansneiy Tneldmain
nMsAszdilade (Factor Analysis) Wsnulsarwaunnldsaunuduilademanti waztin
nguiladeiildianisinszianuduiusszadnanguilade Tngldnsiiaszafiiuuas
winilade (Weighted  Factor) muAanNd1Aty1aisaznguilads waznislinaumiv

1%

anduANAIATYAINiTaT1gy inaiutladaniuasanislsviiuyafmindausanisans

[

ANNINATUNANTIAI LAz IAUB LU AT

6.1  nsdsziiuyasninddusamsmeissinniagaida §1m50 su1A1s ngeA3
YT ANA (NW1TU)
dl o a o a dl o a A a %
\Hasannnindausanisaneily ninddunaniiiunisiu Densesnssud@ns tneldun
annistaunineddnszuilvisaaningd1ssuil 109gn1il AINNIINLNDARAIANTNETRL ALY
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