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In this thesis, the researcher investigates the growth of the real estate
business in Bangkok Metropolis in the condominium type.

In carrying out this investigation, the researcher collected relevant
annual time series secondary data in the period between 1996 and 2011 for
a total of 16 years. The data were analyzed using an econometric model in
the form of the multiple regression equation. Coefficients were estimated
using the Ordinary Least Squares (OLS) method. The number of
condominiums registered each year was taken to represent the growth of the
real estate business in the condominium type.

Findings are as follows:

(6)
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The number of condominiums registered in the previous year, the
Gross Domestic Product (GDP) in the current year, the price of land on the
price index in Bangkok Metropolis, and the quantity of outstanding credit for
personal accommodations in the previous year were found to be explanatory of
changes in the number of condominiums registered in the current year at 96.71
percent. The Durbin-Watson value was equal to 2.44, which was in the non-
determinable range for whether or not there was problem of autocorrelation.

The quantity of condominiums registered in the previous year, the
current year’s GDP and the land price index for Bangkok Metropolis were
found to be directly correlated with the growth of the real estate business in
the condominium type in Bangkok Metropolis. Finally, the quantity of
outstanding credit for personal accommodations in the previous year was
found to be inversely correlated with the growth of the real estate business in
the condominium type in Bangkok Metropolis.

All of these factors were congruent with the set hypotheses. However,
the total index of building materials and the minimum lending rate correlated
with the growth of the real estate business in the condominium type in

Bangkok Metropolis at no statistically significant level.
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