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ABSTRACT

Thesis Title A Feasibility Study of the Investment in the Manufacture
of Parawood Kitchenware

Student’s Name  Miss Chutima Chotinuchittrakul

Degree Sought Master of Economics

Academic Year 2010
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1. Assoc. Prof. Asambhinabong Shatragom Chairperson
2. Assoc. Prof. Ati Thiyanan 206660

3. Assoc. Prof. Sukanya Tantanawat

In this thesis, the researcher investigates the feasibility and investment
worthiness of a project for the industrial manufacture of Parawood
kitchenware. The project commences with seed money of approximately
10,215,000 baht with a project period of ten years and a discount rate of seven
percent per annum.

Findings are as follows:

The payback period would be 1.51 years with the net present value
(NPV) being equal to 33,271,060.85 baht, the internal rate of return (IRR)
equal to 29 percent, and the benefit/cost ratio (B/C ratio) equal to 1.25. This
means that the project would give yields at the level at which the project

would be investment worthy.

(6)
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The sensitivity analysis for the project shows that even if the interest
rate increases by fifteen percent, the project would still be investment worthy
because the IRR from investment would still be greater than the discount rate.
However, if the interest rate increased by eighteen percent, the project would
no longer be investment worthy, inasmuch the IRR on the investment would
be lower than the discount rate.

The sensitivity analysis for this project additionally shows that if sales
volume decreased by ten percent commencing with the fourth year of the
project, the project would no longer be investment worthy in view of the fact
that the IRR would be lower than the discount rate.

The sensitivity analysis for this project furthermore shows that if the
cost for raw materials and materials used in the manufacturing process
increased so as to be equivalent to 65 percent of the sales volume and so then
NPV would be equal to -8,199,024.78 baht, IRR equal to -11 percent, the B/C
ratio equivalent to 0.95, and with a payback period of eighteen years, the

project would not be investment worthy and the project should be accordingly

terminated.

(7



= =\
naAnssNsema

A a Jd @ dy o o v b [ 3 Yo
Ientwusmivil dusiganldawiaglseasd lasldTunnungan
d @ a d @ A (2 a a 4
VBITBIANANI 1S IDTUAUNIA 351N UszH1UnIsumMs NSy I neniinus
d a @ 4 Jd @ @ [ d 4
303MaARTINIIeA Iniun uazsesmansnsdgiyan AusuSand nssumsi
a a S o ° Ll v
Yinyrinoriinus # 18 IAUTnuuusiud lvdounnseedi
Y a Hq ¥ @ =
Higunswveanszamiia msa nldmsaivayulumsinunasaun
v Y dad g v Aq Y o Y} ~ A
vouRamMINRne e e e yns 1z veunmiles o i o e o
d' Yo w P (] A v o Aa a o
nneglnmdal lumsinuaasasugiomae lumssanidnoiinug uazveunu

dd'

v o I a d @ . 3
W"I“U’l’Nﬂfl)fﬂ'iﬁ1ﬂiﬂmﬂuﬁﬂﬁﬂ1lla°’ﬂ1!lu UINN 9 m“lﬁ’mmuwumunﬁﬁ&ﬁam

=

asududuiagalelddied

o

Y dyald Y] (] a va a d @ dy ﬂ dr YA
ﬁﬂ‘l’nﬂuWl‘UfJuﬂ'N!.ﬂuﬂU’NfJ\TJT)‘VlU’lNWUﬁQUUU"\] ol u‘ll'inU‘lm ﬂl’d

Y

anweauly uawwmaamsﬂﬂymumma"lﬂ minlderananlszmsla fidouve

oft'ld w Ao

A lsAyransega

(8)



LRFH 1LY

Y
i
UNAATODTHYING oo ()
VLG TN a S T N (6)
G G T W % . | e (8)
Bt daaso L e L. A el o aER el e (11)
NI PN ... P TR B T, S el (13)
o
UNN
1 Vi ... L. W e S oy 1
Mg Tl S B BRERY W L w 1
[V o ao
G NN 1T VT RE........ . . e 4
VDLUVAUDIMIT IV ... oottt 5
AUUATIUYDINIITITY ..o 5
TN ... skl LRI g 5
a @ Jd
UHTUATNVURINIG oo 8
Use TomINNA N IATY e 9
a a cid' v
2 UUINANNNGURUAEITIUNTITUMUNGIVO oo 10
UIEEEDRUTT W B 10
A A ]
VTTUATTUNNIIUDY oo 15
[~
3 AN UNNUBWINIT Y e 22
VIUUNNTUBI N e 23
NI WNGUSENAING e 25
o3 o 9 a I~ A =1
anutumnlumsii Terewswnaadlunseaseunas
gl N A . 28

)



=
=
=b.

y o & A
anmuaaeunsuen laon livesgamvnssunieas sy
9
Tt .. . et e NN
) Y o A A
ﬁmwumaaumﬂiuTﬂﬁm'lﬂmmqmmﬁnsimﬂsmmu
9
R W e . L T AW
4 Bansngie, ... . B & L Call 00 R} T
mﬁmswﬁﬁunuuazwaﬁammumqmﬁﬁu ...............................
AT IO TUTIIIU oo
5 A3UNANMIIVOUAZTOIAUBUUE ...
AR5 N DR W
Y
GG F F WA N N S e
NANUIN
J 4‘! o A a Y d’l
f 1JszmmmimmﬂnuazuwumszﬂuNuQuazﬂaﬂmﬂ

v .
V NILUTARUAAVDI IATINTAILATN 0-10

a L4 ' A v dy @ A d?l
£l mmmswwmmaau"&m ﬂiiﬂﬂﬂi?ﬂi’)ﬂmﬂﬂﬁﬂlwuﬂlulﬁu 15% uag

a Jd 1 a Y v a @ z:; 9 a
1 M3uAswinnueey lna nididunuingaunay Tagildlunswaa

Q

a A
u mn‘WJJ‘UunJ‘u 65% V23UDAVY

........................................................................................................

.......................................................................................................

(10)

40
42
42
45
49
49
51

32
57

63

80

86
88



AT N

10
11
12
13

14
15

16

17

M5UYMIN

Usnmuazyammsdeesnnieuseuimnmnld Uszinmniesls

Tunsyveelne sev9Y) Wl 2548-2552
(] (] Y a [ Y U =
yammsaeeen lduaznansmm 13 551190 W, 25492553 ...
Us1unsoonv10v0 IATINTABY ooeeeeeeeeeeeeoe
AUUAT VUM IR TUIOAUI oo
UTEINUMIAUNUATUITMU e
S e T..... ... . S e B oy
" ) A a Y dy A W dy
HHUMINOFITEAUNUIAzABNILE NIAUBAT1ABNTY T%.................
U o =1 a Y d” S W dy
HHUMINOFITEAUNUGIATABNITY NIUDATIAONTY 15%.................
U o A a Y dy S o dy
UHUMINOFITEAUNUIaZABNILY NIUONTIANTY 18%..............
2 T il
AISUTRUAAVDI TATINTAUAUN 0-10. e
a Jd
HaN39UAIIZH NPV, IRR, B/C Ratio UALILHZINAUNY............

a > 1= A Ao A
ﬂﬁzllﬁNUﬁﬂ‘UﬂQTﬂiQﬂ-ﬁﬂ\uWﬁJﬂ 0-10 NIUDATIADNUUNY 15%....

a 4 @
NaN13ANIICH NPV, IRR, B/C Ratio uazszﬂznmﬁunu ﬂiiﬁﬁﬂi"l

v

G
ADNLVUINUUU 15%

v v v 3
ﬂizllﬁlﬂuﬁﬂﬂlﬂﬂiﬂiﬂﬂﬁﬁ\illﬁﬂ‘ﬂ 0-10 NIUBATINBNIVUINY 15%....

a 4 [
HaN13ANIICH NPV, IRR, B/C Ratio Lmﬁ:’,ﬂznmﬁunu ﬂﬁfﬁﬂﬁi]
- 1
ADNUUINUUU 18%
a 5 ey A a a
ﬂigllﬁlquﬁﬂGUﬂQiﬂj\iﬂ‘liﬂ\ulﬁﬂ'ﬂ 0-10 NIUIBAVBVLTNAANDY 10%

v v
AALIN 4

31
43
44
44
53
54
55
56
58
62
64

68

73

75

a 4 a
WHaN13AUNIIEH NPV, IRR, B/C Ratio ua:szﬂznmﬁunu ﬂ‘iaﬁlﬂﬂ‘lﬂﬂﬁﬂ

v v
anag 10% Aauaili 4

(11)

79



AN

18

19

a 09/’ = c; A o a P dy a I~/
nszuaRUaaUed InsansAwAl 0-10 nsdlingAuMuIuAmIly
FOUAL 60 UBUDRAUNY ..o

a 4 [
HAN13AII1ZH NPV, IRR, B/C Ratio 11aZ 550200 1AUNU NS0 IAQAL

N A a9
quﬂluﬂﬂlﬂu5ﬂﬂﬁ$ G0N, . e e R

(12)



asvynnilszneu

AN M
1 gUnsalinsesldunsuSouiinane I oW1 oo 30
P SR S DT i, e k... ot i it ... . 32
3 UHUANIAAITUADUNISHAAAT ORI e 37

(13)





