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The main purpose of this thesis is to study the using the work of internal auditors by
independent auditors in the audit of financial statements of commercial banks, finance companies
and securities companies in Thailand. Ninety financial institutions in Thailand were distributed with
survey questionnaires by independent auditors. The respondents are the indepandent auditors, thirty

managers and thirty-eight seniors in charge of financia! institution audit.

The results indicates that (1) the objectives of independent auditors decisions to use the work
of internal auditors are to increase the efficiency and effectiveness of financial statement auditing and
evaluating the internal control system and to assess the audit risk. (2) In addition, the respondents
use or rely on some areas of internal audit report such as the auditing of deposits and foan, and

prefer to use the test of control than substantive test.

(3) The independence, competency, and due professional care of internal audit, are related
to internal audit effectiveness that benefit to evaluate internal control system and to assess the audit
risk by independent auditor. (4) Moreover , the experience and due professional care of internal

auditor are related to level to use the work of internal auditors by independent auditor.

(5) The respondents perspectives, the first problem when independent auditors use the
internal audit report are the financial audit of internal auditing is not served the independent auditor
requirement and unreliable of internal audit which most of the non-listed company. However, there

are 35 % of the independent auditors that use the work of internal auditors do not found the problem.



