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Recent researches have examined and argued the impact of exchange rate on

‘ndustres return in their country.

In this thesis we attempt to understand better to economic significance of exchange

rate on industries return in south east asian markets. We utilize a unique dataset of industry

indices from the south east asian market, Hong Kong and Korea during 1990 to 2003.1t is found
that weekly exchange rate shocks explain almost nothing of the performance of industries.
However.the impact of exchange rate increase over time.Moreover,we also find that the impact
is generally greater in industries in emerging markets(Thai , Indonesia ,Malaysia) than industrics

in developed markets(Singapore and Hong Kong) .





