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The objective of business reorganization is to rescue debtors with financial difficulties
and to prevent them from bankruptcy. Therefore, there are measures to facilitate the
proceeding such as the measures under section 94 (2) of the bankruptcy act which allowed the
capital injection during insolvency. One main difficulty which is seemed very often is the lack of
provision to protect new creditors giving credit to debtors under reorganization. This very
important protection is significant once the debtor goes in to bankruptcy or is released from
reorganization. Thailand’s Bankruptcy Act B.E. 2483 (A.D.1940)

The research has its objective to study the concepts and structure of laws relating to
priority of business credit. It also studies the appropriate protection of these creditors.
It also intends to compare and contrast the advantages and disadvantages of the creation of
new creditors and losses of existing creditors’ in reorganization.

Thus, this thesis purposes the solution to solve the problem and purposes amendment
of the Bankruptcy Act B.E. 2483 (A.D.1940) and others related laws as shown below :

1. Set the priority for the debts incurred under section 90/12 (9) as the expenses debt
of the receiver in managing the debtor’s assets in accordance with section 130 (2)

2. Precisely and flexibility establish the rights of creditor under section 90/77
paragraph 3 in case that the debtor has no reorganization plan and set appropriate safeguards
for the rights of pre-creditor.

3. Specify the priority for the debts in a purpose of business operation during the
recrganization process in accordance with section 90/75 (3) receive a repayment of the debt in
the same rank as the expenses of receiver for administration of the debtor’s assets pursuant to

section 130 (2) is not a priority under section 253 of the Civil and Commercial Code.



