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The purpose of this thesis is to study the factors associated with audit committee
effectiveness in corporate govemance and to study intemal auditors’ perspective on audit committee
effectiveness in corporate govemance by focusing on the effectiveness of 3 major responsibilities,
identified by A Stock Exchange of Thailand (SET). These responsibilities include responsibility to
monitor the financial report processing of the company to be comect, responsibility to monitor intemat
audit system of the company to be trustful, and responsibility {0 monitor the company to conduct
under the requlation and related taws and overall effectiveness. The samples consists of 300 chief of
intemal auditor unit of the listed companies in the SET and randomly selected by using Quota
sampling method. The questionnaires are served as the tools to collect the data. The obtained data

was analyzed by Desciiptive Statistics, Factor Analysis, and Multinle Regression Analysis.

in overall, the study found that heads of intemal auditors perceive that cument audit
comimittees achieved the goals of their duties, which are assigned by the Board of Directors to
corporate gcvernance the companies, and that the audit committee has impact for the company more
than just to comply with the regulation of SET. Factors which support audit committee effectiveness in
corporate govermnance include 2 major factors: 1) factors associated with individual character of the
audit commitlee (characteristic factor of the audit committee, expert factor, and Liaison factor),
2) facters associated with power of the audit committee (legitimate power factor and supporting
intemal auditor factor by consicering sanctionary power dimension). The iest for re!ationshin batween
all factors and the dependent variable at significant level 0.5 indicates that ali factors have relationship
with the effectiveness of the corporate govemance of the audit committee. Morecver, dominar! factors
that influence the effectiveness of the audit committee are Iegitimate_power factor, figison iactor and

supporting intemal auditor factor.



