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Abstract TE144703

The Characteristics of Successful Entrepreneurs in Southern Region

The objectives of the study “ The Characteristics of Successful Entrepreneurs in
Southern Region” are 1) to study the characteristics of successful entrepreneurs in each
sector of business, 2) to find the relationship among the important characteristics of
entrepreneurs and their success, and 3) to identify the assistance, promotion, and
supporting in training and advising them. Data are gathered from 1,533 entrepreneurs,
and using LISREL program in data analysis. From all these samples, 63 successful
entrepreneurs are chosen and using qualitative research with this group.

The study revealed that most entrepreneurs in the south have legal rform of
business setting as sole proprietorship and have been operating for 6-10 years. The
operationé in their past years are focused on customer-oriented, continuous profit-making,
sources of fund seeking, and internal control. Most entrepreneurs are Wednesday child,
male, married, buddhist, wn:h bachelor degree of education, and the age are in the range
of 31-40 years. They have been starting their business during the age of 20-30 year-old,
with the objectives of having work autonomy, and being their own boss. They gained
experiences in doing their own businesses for 1-3 years and 10 years mostly, with 1-3
years experiences before starting their own businesses. They never met any failure in their
businesses. The findings from the study of all related factors : the legal form of SMEs,
nature of entrepreneurs, entrepreneurs’ characteristics, and managerial ability are : the
entrepreneurs’ characteristics are the result from the legal form of SMEs, the nature of
entrepreneurs, and the managerial ability; the legal form of SMEs is also related to the
nature of entrepreneurs, while the managerial ability is related to the nature of
entrepreneurs.

Additionally, the study revealed that the characteristics of ordinary

entrepreneurs are : honesty, energetic & diligent, tolerance, perseverance & goal-
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oriented, responsibility, self-confidence, efficiency-oriented, and decisive; while 63
successful entrepreneurs are having more communication skills, innovative, and risk-
taking. Both groups of entrepreneurs using managerial ability similarly, but the successful
group using more ability and the consequences came up better.

The suggestions from this study are divided into 3 categories: 1) The
entrepreneurs have to change the legal form of business setting, sources of fund seeking,
networking, using more technology, information analysis, financial planning, strategic
management & planning, and systematic control. 2) The government organizations have
to prbmote and support all the essential information to entrepreneurs, encourage
competitive awareness among entrepreneurs, and support in the human resource
development programs thicugh training and business incubation units in all areas. 3) The
educational institutions should be more understanding in SMEs, and offer consequence
programs in human resource development, especiaily in all aspects of manageinent to

SMEs, and setting a consulting and advising center for SMEs.





