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ABSTRACT

The aims of this research were to study the relationship between the
Composition of the Corporate Governance Mechanism and the Return on Total Assets
Ratio, and the relationship between the Composition of the Corporate Governance
Mechanism and the Stock Price. In this study, the 1,707 secondary data obtained from
annual report, financial report, and checklist (56-1 Form) were used from 356 listed
companies in the Stock Exchange of Thailand during 2011-2015. In this study,
independent variables consist of Number of Board, Number of Independent Board,
Board Remuneration, Number Audit Committee, Audit Committee Remuneration, and
Big 4 Audit Company. Dependent variables consist of Return on Total Assets Ratio, and

Stock Price. Multiple Regression Analysis was used in this research.

From this study, it was found that the Audit Committee Remuneration and
the Big 4 Audit Company had significantly relationship with the Return on Total Assets
Ratio in the same direction, the Number of Board and the Audit Committee
Remuneration had significantly at 0. 05 relationship with the Stock Price in the same
direction; however, the Number of Board, the Number of Independent Board, and the
Number Audit Committee had no relationship with the Return on Total Assets Ratio, and
the Number of Independent Board, the Board Remuneration, the Number Audit

Committee, and the Big 4 Audit Company had no relationship on the Stock Price.

Keywords : Composition of the Corporate Governance Mechanism, Performance

Efficiency
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